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H IIOCPEACTBOM CUCTEMBI JIEKTPOHHOTO T'OJIOCOBAHUA
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Ksopy™m obmero codOpanust: 100 %
Hroru rojiocoBanus
Ne Bonpockl, 10CTaBJIeHHbIE HA 3a npoTus BO3ACPIRATHCEH
- roJI0COBAHIE
% | komuecTBOo | % | KomyecTBo | % | KoMUECTBO
1 | OnpeaencHue KOTHUSCTBCHHOTO cocTaBa | 100 | 438 202 053 0 0 0 0
HabmromarensHOTO coCTaBa
AKB «Tubucu bauk»
2 | H3opanue wicHoB HadmromaTemsHOTO - - - - - -

coBeta AKB «Tubucu Bank».




VYreepxaeaue YcraBa AKB «Tubucu| 100
Bbank» B HOBOH pegakuuu.

438 202 053 0 0 0 0

ComepricHHe CACIAKH (COCIOK), CBA3aH-| - - - - - -
Hoi ¢ IIT OO0 «VENDOO».

[MomHbIe POPMYTHPOBKH PEIICHHH, TPUHSATHIX OOIIUM COOpaHHEM:

OnpenemTs KoTHICCTBEHHBIN coctaB HabmoaarempHoro coctaBa AKB «Tubucu bark» — 7 uemosek. JanHoe

pCLICHHE BCTYIACT B CHJIy C JAThl TOCYAAPCTBCHHOH perucTpaumu YcraBa OaHka B LleHTpampHOM OaHKe
PecnyOmmkn Y30ekucraH.

2 | N30pars wuneHamm Habmomaremsroro coseta AKB «Tubucm bank» Hwukonos Kypamamm, Hwuno
Macypamsumu, Ceur [eBnapuanu (HezaBucuMmebni wicH), [lapod [lapumos (ae3aBucumeri wicH), BolTek
Cobepmsek (HezapucuMbIi 1ieH), basa Kaprep n bonopmaa Jlyscanaopsk (HE3aBHCHMBIH YJICH).

Omnpeaenuts, 40 H30paHHBE WicHH HabmogarenpHoTo coBera Oanka basu Kaprep u Bomopmaa Jlyscarmopix
BCTYIIAIOT B CBOM MOJHOMOYHS IIOCIE TOCYTaPCTBEHHON PErucrpanuu Ycrasa OaHKA U CO THS COTIACOBAHUS
HX B YCTAHOBICHHOM mopsiake B LlenTpanxsHoM Oanke PecryOmiku Y30ekucTaH.

3 Yreepauts YcraB AKD «Tubucn bank» B HOBOH pPeaakImm.

Ynoxromounts wieHa HaOmoparemsnoro cosera Hukomo3 Kypamanm moammcars yTBEP)KICHHBIH YCTas
6anaka u Ilpencenaremo [lpasnenust AKB «TubOncu bank» C.TerpamBuim o0ecrieunTh MPEAOCTABICHHE B
VCTAHOBICHHOM TIOpAAKE YcTaBa OaHKAa HA TOCYJAPCTBCHHYIO permcrpanuio B LleHTpampHOM OaHKE
PecnyOmiku Y30ekucraH.

4 | Bompoc mOBECTKH JHS OCTABICH 0C3 PACCMOTPCHHA W MPUHATHA PCIICHASL

HawicjieHHbIe U BBITLIAYEHHBIEC BOSHArpaKacHus u (I/I.]'II/I) KOMIICHCAIINH B T10JIL3Y “WICHOB
HCIMOJHUTEC/ILHOTO OpraHa, HaﬁJIIOIlaTeJ'ILHOFO COBCTA H peBHSHOHHOﬁ RKOMHCCHHI OMUTCHTA:

Hanmenona-
HHE OPraHa
3MHTI():HTa Buja BLIILIATLI Hauncien Mepuon, Joxkymenr,
e o
BO3H - -H K K
Ne ®.ILO. wICHOM (Bo3HATpamKae ast 32 KOTOPBIii B KOTOPOM
KOTOPOTO HUSA 1 (M) cymMma HAYHC/ICHBI | TMPEAYCMOTPEHA
KOMITCHCATUS M TB
SBISIETCSI OMIICHCALUST) (cym) cpeacTBa BBIMIIATA
JTHII0
H30panHne 41eHOB HAOMOAATEILHOTO COBETA!
Wndopmarmsa o kanaugarax
KomiectBo
MecTo paGoThI, T10JLKHOCTH Mpunapnexamme akmun LOOCOR
Ne ®.1.0.
MeCTo JO/LKHOCTH THIT KOJITYECTBO
1 | Hukonos Kypauaru | «TBC Bank», | 3amecturens 0 - 438 202 033
I'pysua IIpencenarena
2 | Huno «TBC Bank», | 3amectureian 0 - 438 202 053
Macypamsuiu I'pysua IIpencenarena
3 | Cenr demapuanu TA Consult / Koopaunarop 0 - 438202 053
EBponeiickuii | mpoekrta
0aHK pa3Bu- JemapramcHTa
THS M PEKOH- | KOHCYJIbTAIHOH-
CTpy KIHH,




Bemuxko- HBIX YCyT

OpuTaHuA
4 | apod Mapumos | TOKEN DOUHAHCOBBIN 0 - 438202 053
GROUP JTUPEKTOP, WICH
coBera
JTUPEKTOPOB
5 | Botirek Cobepmwsk | Aion Bank I'enepampHbIi 0 - 438 202 053
S.A., Tlonpma | aupekrop
6 | basu Kaprep EBpomeiickuit | 3amecTHTCIB 0 - 438202 053
6ank pazsutusa | Jupexropa,
H PEKOH- Crapmmii OaHKHp
CTPyKLHH,
Bemuxko-
OpuTaHuA
7 | Bomopmaa 000 Ynpasasromuit 0 - 438202 053
JlyBcanmopik «I[TAPTHEPBI |mapraep
YCTOWYU-
BOI'oO
PA3BUTHA
MOHI"OJIMI»,
MoHnroaus
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OBLUME MOJTIOXEHUA

. GENERAL PROVISIONS

1.1.  AKUMOHEPHbIN KOMMEPYECKUA BaHK 1.1. Joint-Stock Commercial Bank “TBC
“Tubncn bank” (ganee «baHk») Bank” (hereinafter the “Bank”) is
co3gaH B COOTBETCTBMM  C established on the basis of the
YupegutenbHbiM  pewleHnem 02 Foundation Resolution as of October
okTA6ps 2019 roga. 02, 2019.

1.2. bBaHk B CcBoen [OeATEenbHOCTU 1.2. In its activity the Bank shall be
pyKoBOACTBYeTCH 3aKkoHamu governed by the laws of the Republic
Pecnybnukn  Y3bekuctaH  «O of Uzbekistan, namely “On banks
GaHkax " GaHKOBCKON and banking activity”, “On the Central
peaTtenbHocTuy, «O LleHTpansHOM Bank of the Republic of Uzbekistan”,
baHke Pecnybnuku YsbekucTtaHy, “On joint-stock companies and
«O6 akumoHepHbIX obliecTBax M protection of shareholders’ rights”,
3awuTe npaB akumoHepoB», «O “On securities market”, other laws
pblHKE LEHHbIX Bymary, gpyrumu and regulations, normative
3aKoHaMM " NOMNOXEHUSMMU, documents of the Central Bank of the
HOpMaTUBHbLIMU OOKYMeHTamu Republic of Uzbekistan, as well as by
LleHTpanbHoro 6aHka Pecnybnuku the present Charter.

Y36ekncTaH, a Takke HacTOSLLMM
YcTaBoMm.

13. B COOTBETCTBUMU c 1.3. In accordance with the legislation of

3akoHodaTenscTBoM Pecnybnukm the Republic of Uzbekistan, the Bank
Y3bekucTaH baHk  aBndetcs is established in the form of a joint-
opugudeckum  nuuom B dopme stock company as a legal entity and
aKLMOHEPHOro obuecTBa, has its own assets, to which the Bank
MMeLMM B CBOel COOCTBEHHOCTU is liable for its obligations, can in its
obocobneHHoe WMYLLLECTBO, name acquire and exercise property
KoTopblM BaHK oTBeYaeT no ceouM and non-property rights, bear
obsasatenbcTBam, MOXET OT CBOEro responsibilities, act as a plaintiff and
UMeHU npuobpeTtaTb n a defendant in a court. The Bank has
OCYLLECTBNATE UMYLLECTBEHHbIE U its own balance sheet and acts on
HeMMyLLEeCTBEHHbIE MpaBa, HecTu self-supporting and self-financing
00s13aHHOCTKN, MMeeT npaBo ObiTb basis.
NCTLOM 1 OTBETYMKOM B cyge. baHk
UMEeEeT CaMOCTOSITENbHbIV GanaHc
n aencreyeT Ha OCHOBE
X03ANCTBEHHOIO pacuyeTa n
caMOMHaHCUPOBAHWSI.

1.4. bBaHk BXOAUT B e0UHYI0 1.4. The Bank shall be considered a part
BaHkoBcKylo cuctemy Pecnybnuku of the unified banking system of the
Y3bekucTtaH " aBngaeTcs Republic of Uzbekistan and shall be
YHMUBEpPCanbHbIM. considered universal.

1.5. baHk co3gaH 6e3 orpaHuyeHus 1.5. The term of activities of the Bank
cpoka [EeATeNbHOCTH " shall be unlimited in time and it shall
ocyllecTBnseT CBOIO operate on the basis of a license from
OeATEeNbHOCTb Ha  OCHOBaHWUK the Central Bank of the Republic of
nuueHsun LeHTpanbHoro ©aHka Uzbekistan.

Pecnybnukun Y3bekuctaH.
1.6. Llenbio co3gaHnsa n geaTenbHOCTU 1.6. The objective of establishment and

baHka saBnseTcs ocywecTBreHune

activity of the Bank is to undertake




kakomn-nmbo COOTBETCTBYIOLLEN
GaHKOBCKON  OeATenbHOCTM B
COOTBETCTBMM  C  NMLEH3NEN,
BblAaHHbIMU LleHTpanbHbIm
b6aHkom Pecnybnukn Y3bekuctaH,
a Takke oKasaHue
COOTBETCTBYHOLUMX YCNyr C LEenbio
nonyyeHus npubbINK Ha
TeppuTopUm Pecnybnuku
Y36ekuctaH u 3a ee npegenamMu.

any appropriate banking activity in
accordance with the licenses issued
by the Central Bank of the Republic
of Uzbekistan, as well as to render
related services with the aim of
generating profits within and outside
of the territory of the Republic of
Uzbekistan.

1.7.

baHk wumeeT cBoe nonHoe W
COKpalLLleHHoe dMpMeHHoe
HaMMeHoBaHME C YyKas3aHWeMm ero
OpraHu3aunoHHO-NpaBoBOM
dopmMbl, 3MONEMyY, TOBaAPHbIN 3HaK,
a TakKke Kpyrny neyaTb CO CBOMM
PUPMEHHBIM NOJTHbIM
HaVMEHOBaHMEM U  YyKa3aHUeM
OopraHu3auUnoHHO-NPaBOBOW
dOopMbl M MECTOHaXOXOEeHUs Ha
rocyaapCtBeHHoM  s3blke. Ha
Kpyrnon neyatm baHka MoxeT
OOMNONMHUTENBHO yKasblBaTbCs
HanmeHoBaHue baHka Ha Opyrom
A3blke U ero ambnema. baHk Takke
BMpaBe UMETb LTamnbl U GnaHku
co CBOUM HaVMeHOBaHNEM,
cobCcTBEHHYIO ambnemy n apyrve
cpeacTea BM3yarbHON
naoeHTumkauuu.

1.7. The Bank has its full and abbreviated
corporate name indicating its legal
form, emblem, trademark as well as
a round seal with its full corporate
name and an indication of the legal
form and location in its national
language. The round seal of the Bank
may additionally indicate the name of
the Bank in another language and its
emblem. The bank may also have
stamps and forms with its name, own
emblem and other means of visual
identification.

1.8.

[NonHoe HanmeHoBaHWe baHka:

1.8. Full name of the Bank:

Ha y36EeKCKOM s3bIKe:

In the Uzbek language:

Ha natuHuue: “TBC Bank”

aksiyadorlik tijorat banki;

In Latin alphabet: “TBC Bank”

aksiyadorlik tijorat banki;

Ha

Knpunnuue: “Tuducm BaHk”

aAKUMAOOPINUK TUXopaT OaHKku unu

“TBC Bank”

aKUunAaOopnuKk Tmxopart 6aHKu.

In Cyrillic alphabet: “Tubucu BaHk”
akunsgopnuk Twxkopart 6aHku or
“TBC Bank”

aKUMAO0PINUK TUXopaT OaHku.

Ha aHITIMNCKOM SA3bIKE:

In the English language:

Joint-stock commercial bank “TBC Bank”.

Joint-stock commercial bank “TBC
Bank”.

Ha PYCCKOM A3blKe:

In the Russian language:

AKLNOHEPHbIN KOMMepYeCcKnin BaHk
“Tubucu BaHk” nnu

AKUMOHEpHbIA  KOMMep4deckun  BaHk
“Tubucu BaHk” or




AKLMOHEPHBI KOMMEpPYeECKMIn BaHk AKUNOHEPHBI KOMMEpPYECKMI BaHK

“TBC Bank”. “TBC Bank”.
CokpaleHHoe HanmeHoBaHue baHka: Abbreviated name of the Bank:
Ha y30EeKCKOM S3bIKe: In the Uzbek language:
Ha natuHuue: “TBC Bank” ATB; In Latin alphabet: “TBC Bank” ATB;
Ha kvpunnuue: “Tubucun BaHk” ATB nnu In Cyrillic alphabet: “Tuéucu bBaHnk”

TBC Bank” ATB. ATE or “TBC Bank” ATE.

Ha aHrMUNCKOM A3bIKE: In the English language:
JSCB “TBC Bank”. JSCB “TBC Bank”.
Ha PYyCCKOM SI3bIKE: In the Russian language:
AKB “Tubucu BaHk” nnm AKB “Tnbucu BaHk” or
AKB “TBC Bank”. AKB “TBC Bank”.

1.9. AxuuoHepamu GaHka MoryT 1.9. Shareholders of the Bank may be

ABNATLCH topuanyeckme " legal and natural persons, including
dusnyeckme nuua, B TOM 4ucne foreign legal and private persons,
WHOCTpaHHble  topuandeckue wu excluding the state and government
dusnyeckme niua, 3a authorities, local government
NCKITHOYEHNEM OopraHoB authorities, public institutions and
rocyapCTBEHHOWN BNacTn, opraHoB religious organizations, public
rocyapCTBeHHON BMacTu Ha foundations, unless otherwise
MecTax, 06LLEeCTBEHHbIX stipulated by the current legislation of
obbeanHeHUA U PENUIMO3HbIX the Republic of Uzbekistan.
opraHusaumin, 001 ecTBEHHbIX

choHOoB, ecnu WHoEe He

npeaycMoTpeHo OEenCTBYOLWUM
3akoHodaTtenscTBoM Pecnybnukm
Y3bekncTaH.

1.10. [ons y4acTusi Kaxkgoro akuuoHepa 1.10. The shareholding of each

He JOJIDKHa npesbiaTh shareholder shall not exceed the
YCTAHOBMEHHOIrO  AEUCTBYIOLLMM amount of paid-up charter capital set
3aKoHoOaTenbCTBOM pasmepa by the current legislation.

onnavyeHHOro yCtaBHOro Kanmutana.

1.11. B cnyyae Hanuuus nNpoTMBOpEYni 1.11. If any contradiction arises among

Mexay  MonoXeHusamMu  YcTaBa provisions of the Charter of the Bank
baHka n yTBEPXOEHHBIMU and other approved internal
BHYTPEHHMUMM OOKyMeHTamu documents of the Bank, which were
baHka, NpUHATLIMM Ha OCHOBE adopted on the basis of resolutions of
peweHni  Ob6wero  cobpaHus the General Meeting of
akumoHepoB, HabniogatensHoro Shareholders, the Supervisory Board
Coseta vnu lNpasneHus baHka, To or the Executive Board, the

nonoxeHunsa Ycrasa baHka umetoT provisions of the present Charter




npenmMyLlecTBEHHOE 3Ha4yeHme.
Hactosiwmin YcrtaB cocTaBfeH W
nognucan Ha pyCccKoMm n
aHrnunckom Asblkax. B cnydae
BO3HVMKHOBEHUSI pPa3HOYTEHMSI B
TEKCTaX, MW3MOXEHHbIX Ha [OBYX
A3blkaX, TEKCT Ha aHITIMACKOM
A3blKke oypet UMETb
NPEeNMYyLLECTBEHHYIO CUY.

shall prevail. This Charter was made
and executed both in Russian and

English languages. In case of
discrepancies between the two
languages, the English language
shall prevail.

1.12. bBaHk o6nagaet 060CO6GNEHHbBIM 1.12. The Bank holds detached property:
NMYLLIECTBOM: 34aHUAMM, buildings, constructions, equipment,
COoOpyXeHunsimu, obopyaoBaHMEM, inventory, other funds and resources
WHBEHTapém, Npo4mmMmu hoHgamm u which belong to the Bank on a
cpeactBaMu,  npuHagnexawumu private-property basis.

BaHky Ha npase  4acTHOM
COBCTBEHHOCTN.

1.13. baHk MoxeT npuobpetatb MU 1.13. The Bank may acquire and dispose
OTyyXOdaTb OT CBOEro WMeHU of any property and proprietary rights
UMYLLLECTBO U  UMYLLECTBEHHbIE in its own name, assume liability,
npaea, npuHMMaTb Ha cebs enter into transactions in national and
06sa3aTenbCTBa, 3aknovaTtb foreign currencies, act as a plaintiff
cOenkn B HauMOHanbHOM WU and defendant in the courts.
WHOCTpPaHHOM  BanwTax, ObITb
NCTLIOM M OTBETYMKOM B CyAeOHbIX
opraHax.

1.14. BbaHK MOXeT B YCTaHOBMEHHOM 1.14. The Bank may open its branches and
nopsigke OTKpbIBaTb Ha mini-banks within the territory of the
TeppuTopumn Pecnybnukm Republic of Uzbekistan in the order
Y3bekuctaH cBou dunuansl wu established by the legislation without
MUHU-6aHkn  6e3  HageneHus delegating the rights of a legal
npaBamMu OPUANYECKOro  nnua. person. The Bank may open its
BbaHk MOXeT OTKpblBaTb CBOU branches abroad subject to the
dvnnanbl 1 nNpeacTaBUTENbCTBA approval of the Central Bank of the
3a npegenamy pecnyonuku c Republic of Uzbekistan. The property
paspelweHus LleHTpanbHoro 6aHka of the Bank allotted to the branch and
Pecnybnuku Y306eKkncTaH. the representative office, shall be
Mmywectso  baHka, KoTOpbIM maintained on the balance sheet of
HapenswTcA dvnnan " the Bank.
npeacTaBUTENbCTBO, YYUTLIBAETCH
Ha BanaHce bBaHka.

1.15. Wmywecteom bBaHka saBnawTca 1.15. The property of the Bank shall

OEHeXHble N NHble MaTepualbHble
M HemaTepuasnbHble LEHHOCTH,
CTOMMOCTb KOTOpbIX OTpaXaeTcs B
KOHCONUANPOBaHHOM OanaHce
BbaHka, Bkno4as  MMYyLLECTBO
dunuanos baHka, Haxopsieecd
Ha nx 6anaHce.

comprise of monetary funds and
other tangible and intangible assets,
the cost of which is reflected on
consolidated balance sheet of the
Bank, including the property of
branches being recorded on their
balances.

1.16.

BaHk HeceT OTBETCTBEHHOCTb MO
cBoMM obsA3aTenLcTBam, B TOM
Yuycne no BKnagam rpaxpaH, BCcem

1.16.

The Bank shall be held liable for its
obligations, including deposits of




npuHagnexawimm BaHky citizens, with the Bank's whole
NMYLLLECTBOM. property.

1.17. AxumoHepbl He oOTBevYalT Mo 1.17. Shareholders shall not be held liable
obsasatenbctBam baHka u HecyT for the obligations of the Bank and
puck  yObITKOB, CBSI3@HHbIX C shall bear the risk of losses related to
[EeATeNbHOCTbIO BaHka, B its activity within the limits of the value
npegenax CTOMMOCTU of their shares. Shareholders, who
npuHagnexawnx UM aKkumn. have not paid in full their shares, shall
AKUMOHeEpHbI, He NOMNHOCTbIO be held liable on joint and several
onnaTtusLume aKuuu, HecyT bases for the obligations of the Bank
connaapHyto OTBETCTBEHHOCTb MO within the limits of unpaid portion of
obszaTenbcTBam BaHka B the value of their shares.
npegenax HeonnavyeHHonW 4acTtu
CTOMMOCTU NpUHaANEeXalmx um
akyun.

1.18. bBaHk He oTBeyvaer no 1.18. The Bank shall not be held liable for
obsa3artenscTBam CBOUX the obligations of its shareholders.
aKUMOHEpPOB.

1.19. TocypapcTBO W €ero opraHbl He 1.19. The Government and its authorities
oTBevatoT n He HecyT shall not bear responsibility and be
OTBETCTBEHHOCTb no held liable for the obligations of the
obsizaTenbctBam baHka, paBHO kak Bank, nor shall the Bank be held
n baHk He oTBevyaeT o liable for the obligations of the
obsizaTenbcTBaM rocygapcrea u Government and its authorities.
€ro OpraHosB.

1.20. TlonoBHOM odunc baHka 1.20. The head office of the Bank is located
pacnonaraetcs no agpecy: at the following address: 10 B,
Pecnybnuka YsbekucrtaH, ropop Fidokor street, Mirabad district,
TawkeHT, Mupabagckun panoH, Tashkent, Republic of Uzbekistan.
ynuua dugokop, gom 10 b.

1.21. OdwmumaneHbin Beb-canT baHka: 1.21. The official internet website of the
tbcbank.uz Bank is: tbcbank.uz

1.22. Agpec anekTpoHHOM no4Tbl baHka: 1.22. The electronic mail address of the
contact@tbcbank.uz Bank is: contact@tbcbank.uz

1. LUEJTK U SAOAUYU II. THE OBJECTIVES AND TASKS OF
EAHKA THE BANK
2.1. OcCHOBHOW KOMMEPYECKOW LeMnbio 2.1. The main business objective of

baHka sBnAeTcs ocyllecTBrneHue
OaHKOBCKOW  AeATenbHOCTW, a

TaKkxe npegocTtaslieHne
CBA3aHHbIX yCcnyr Ha  OCHOBEe
nony4yeHus I'IpM6bIJ'II/| oT

NCMONb30BaHMA COOCTBEHHbLIX W
NPUBNEYEHHbIX CPEACTB C LEMbio
obecneyeHns BbINNaTbl NPUBLINK
akumoHepam baHka.

the Bank is to conduct banking
activities, as well as rendering
related services on the basis of
profit generation based on the use
of own and attracted funds with
the aim to ensure profit
distribution to shareholders of the
Bank.




Ona pocTtmkeHna CBOMX Lenen
BbaHk BbINOMHAET  cneayowme
OCHOBHble 3agauu:

In order to achieve its objectives,
the Bank shall undertake the
following main tasks:

e  pasBMTUE pblHKA OaHKOBCKMX
ycnyr W yOooBneTBOpeHue
pacTyLmx notpebHocTen
topuanYeCcKUX n U3NYECKNX
1y, B 6aHKOBCKMX yCnyrax Ha
BHYTPEHHEM 7
MeXayHapOAHOM pblHKaXx;

development of the market of
banking services, satisfaction
of growing needs of legal
entities and natural persons in
banking services on domestic
and international markets;

e  copOencTeue YNyYLIEHWIO
pacyeToB mMexay
npeanpuaTUsaMu,
yUpexaeHusamu,
opraHusaumnamm n
yKpenneHue hnHaHcoBO-
pacyeTHOM AUCUMUNIUHBI  C
MOMOLLIbHO COBPEMEHHbIX

TEeXHUYECKNX cpeacTs n
BGaHKOBCKMX TEXHOMOIMIA;

provision of assistance in
improvement of settlement of
financial transactions among
enterprises, institutions,
organizations and
strengthening of financial and
payment discipline by the
means of  contemporary
technologies and banking
technologies;

° obecneyveHune
CBOEBPEMEHHOCTM BO3BpaTa

NPUBIEYEHHbIX cpeacTs,
noBbILLEHNE KayecTBa
OKa3sblBaeMbIx ycnyr c
[oBedeHNEM nx no
MEXAYHaPOAHBIX

CTaHaapToB, pasBuTMe
CUCTEMBI 6e3Hann4YHbIX

pacyeToB C BHeOpeHWeM
HOBbIX BWOOB TEXHOMOIMNN U
MoAandukauun,

ensuring timely repayment of
attracted funds, improvement
of the quality of rendered
services with bringing it to
international standards,
development of non-cash
payment system with
introduction of new types of
technologies and
modifications;

° cogencTemne pasBUTUIO
3KOHOMMYECKOro noTeHuuana
yepes KpeanToBaHune "
BHeApeHne OOCTUXEHUN
Hay4YHO-TEXHUYECKOro
nporpecca B  pasfnyHbIX
oTpacnax MpOMbILLIIEHHOCTH
pecnybnuku;

assistance in development of
economic potential through
lending operations and
introduction of scientific and
technical progress in various
industries of the country;

e  obecne4yeHune 3aLmnTbI
WNHTEPECOB BKNaA4MKOB NyTeEM
obecneyeHnsi COXpaHHOCTU UX
BKITAJOB Yepe3 pasMeLleHune
npuBnekaemMbIx GaHKoM
cpencTs B HageXHble
[JOXOAHbIE BIOXEHUS;

ensuring protection of
interests of depositors through
safekeeping of their deposits
by the means of placing the
attracted funds to reliable and
profitable investments;

. BedeHne uHon BaHKOBCKON
OeaTenbHOCTM B paMKax
OencTByoLero

undertaking other types of
banking activity in accordance




3aKoHoAaTenbLCTBa
Pecnybnukun Y3bekncraH.

with the current laws of the
Republic of Uzbekistan.

. OMNEPALMN BAHKA

lll. BANK OPERATIONS

3.1. [Onsa ocyllecTBneHus onepauun u 3.1. For undertaking of operations and
XpaHEHUs1  OEHEeXHbIX CpeacTs safekeeping of funds the Bank
BaHk OTKpbIBaET shall open correspondent
KOppecrnoHAeHTCKMe  cyeTa B accounts in the settlement center
ueHTpe pac4dyétoB LleHTpanbHOro of the Central Bank of the
G6aHka Pecnybnuku YsbekuctaH u Republic of Uzbekistan and other
Opyrnx 6aHKax-KoppecrnoHAeHTax. correspondent banks.

3.2.  baHk npu ocyliecTBneHun cBoen 3.2 When undertaking its activity, the

AeAaTesIbHOCTU npon3ssogunT
cnegywouine OaHKoBCKME
onepaumu:

Bank shall undertake the
following operations:

e  OTKPbITME W BefEHWe CYETOB
hU3NYECKMX U HOPUONYECKMX
nvu, B TOM 4ucrie 6aHKoB-
KOPPECMNOHAEHTOB,
OCYLLIECTBIIEHME pacyeToB Mo
cyeTam;

e opening and maintenance of
accounts of natural persons
and legal entities, including
correspondent banks,
execution of payments;

e [puvBrieYyeHvne OEHEeXHbIX
CPeAcTB B HauUMWOHarbHON W
WHOCTpPaHHOMW  BarnwTe Ha
c4yeTa 1 BO BKNnaabl;

e attraction of funds in national
and foreign currencies to
accounts and deposit
accounts;

e npefocTaBneHve  KpeauToB
Ha YCnoBWAX BO3BPaTHOCTH,
MNaTHOCTU M CPOYHOCTU 3a
cyer COBCTBEHHbIX "
NMPUBNEYEHHbIX CPEACTB;

e  issuing loans from its own and
attracted funds on conditions
of repayment, payment and
limited tenor;

e  ynpaeneHve LEHEXHBIMM
cpeacTtBamy Mo [OroBopy C
COBCTBEHHUKOM unm
pacnopsiaMTenem CpeacTs;

e managing funds on
contractual basis with the
owner or deponent of the
funds;

. MHKaccauuna OEHEeXHbIX
CcpeacrTs, nnaTteXxHbixX n
pacyeTHbIX OOKYMEHTOB;

e  collecting funds, bills, payment
and settlement documents;

. BblJa4a MNOpy4uTensCTB WU
rapaHTum 3a TpeTbux nuu,

e  issuing warranties and
guarantees on behalf of third
parties which envisage
execution in monetary form;

npeaycMaTpuBatoLLmxX nx
UCMOSTHEHNE B [AEHEeXHOW
¢opwme;

e  npuobpeTeHue npaBa
TpeboBaHus NCMOSTHEHUS
06sa3aTensbCTB TPETbUX

CTOPOH;

e acquiring the right to demand
the fulfilment of obligations
from the third parties;




BbIMYCK, MOKYyMka, npoaaxa,
y4eT U XpaHeHUe LEeHHbIX
Gymar, ynpaBneHue LieHHbIMM
Oymaramum no [JoroBopy ¢
KIMEHTOM, coBepLUeHnEe
OpYyrux onepaumin ¢ LeHHbIMK
Oymaramu;

issue, purchase, sale,
registration and storage of
securities, management of
securities under contract with
the customer, undertaking of
other operations with
securities;

yyacTtue Ccob6CTBEHHbIMM
cpeactBamMu, B TOM 4ucre Ha
[J0fIeBON OCHOBE, B CO3aHUUN
" XO35IMICTBEHHON
OeATenbHOCTU MNpeanpuUsaTUn,
opraHuMsauun 7] apyrunx
KOMMEpPYEeCKUX CTPYKTYp, B
TOM YMCIIE U Ha XOINAWUHIOBOW
OCHOBE;

participation with own funds,
including on a shared basis, in
creation and operation of
enterprises, organizations and
other commercial entities,
including on holding basis;

MoKynka n npoaaxa
tOpUANYECKUM N PU3NYECKUM
nuuam MHOCTPaHHOW BarnkThbl
B HannyHou n 6e3HanuyHon
¢dopmax B COOTBETCTBUMM C
TNMUEH3nen, BblAAHHOM
LleHTpanbHbIM ©aHkoMm
Pecnybnukun Y3bekncran;

purchase and sale of foreign
currency from and to legal
entities and natural persons in
cash and non-cash form
pursuant to the license issued
by the Central Bank of the
Republic of Uzbekistan;

npefocTaBreHne B apeHady
Hu13n4ecKMM 1 pUaNYECKUM
nuuam cneumanbHbIX
rnomeLLeHnn unun cencos ans
XpaHEHWS JOKYMEHTOB M MHbIX
LEeHHOCTEN;

renting out special premises or
safes for keeping documents
located in these premises or
other valuables to individuals
and legal entities;

npuobpeteHne n nepegava
obopynoBaHus,
TPaHCMOPTHLIX  CPEeAcTB W
Apyroro  uMmyuwiectea  Ha
YCMNOBUAX NN3UHTa;

purchasing and providing
equipment, vehicles and other
property on a leasing basis;

OKas3aHue KOHCYIbTaUMOHHbIX
n I/IHCbOpMaLI,I/IOHHbIX ycnyr,
CBsI3aHHbIX C  ©aHKoBCKOM
0EeATEeNbHOCTbLIO;

OCYLLECTBIIEHNE TU3UHIOBbIX
onepauun;

rendering consulting and
informational services,
associated  with  banking
activities;

undertaking leasing
operations;

OCyLLeCTBMNeHne NHbIX
onepauun B COOTBETCTBMM C
MeXayHapoAHOW GaHKOBCKON
MPaKTUKOA W  MPUMEHUMbIM
GaHKOBCKMM
3aKOHOAATENbCTBOM
Pecnybnukun Y3bekncraH.

Undertaking other operations
in accordance with the
international banking practice
and applicable banking
legislation of the Republic of
Uzbekistan.
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3.3. baHk mobununsyetr cBoGoAHbIE 3.3. The Bank shall mobilize available
OeHexXHble CcpeacTBa HacerneHus, funds of population, enterprises,
npeanpusTun, opraHunsauuu, organizations, credit and financial
KpeauTHbIX " PUHaAHCOBbIX institutions, including non-residents
WHCTUTYTOB, B  TOM  u4ucne and shall store them on demand
HEpEe3NOEHTOB, M XPaHUT MX Ha deposits, saving accounts, time
0Eeno3NTHbIX cyeTax o deposits, as well as other types of
BoCTpeboBaHus, cbeperaTtenbHbIX, deposit and liability accounts.
CPOYHbIX [JEno3nNTHbIX cyeTax, a
Takke OPYrMx BuAax Oeno3uTHbIX
CYETOB U cYeTOB 06513aTENbLCTB.

3.4. baHk obecneunmBaeT COXpPaHHOCTb 3.4. The Bank shall ensure safekeeping
MPUHATBLIX EeHEXHbIX CPeacTB. of deposited funds.

3.5. baHk ocyllecTBnseT 3.5. The Bank shall provide loans to
KpeguToBaHue npeanpusTUi, enterprises, corporations,
obbeanHeHun, opraHusaummn, organizations, institutions and
yupexaeHumn n pmusmyecknx nuy Ha natural persons on the principles of
npuHLMnax CpOYHOCTH, limited tenor, repayment, pledge
BO3BpaTHOCTM, 0GEecneYyeHHoCTH, security, purposefulness and
LeneHanpaBneHHOCTH " payment of loans in national and
nnaTHOCTU KpeauToB B foreign currency.

HaUWOHANbLHON U UHOCTPAHHOM
BantoTax B pamkax AenCTBYOLLEro
3aKOHOAATENbCTBA.

3.6. Kpeauthl, npegocTaBnsemble 3.6. Loans provided by the Bank as a rule
BaHkom, Kak npasuro, shall be secured by the property of
obecneumBatoTcs 3anoromMm the borrower or of a third party to
nUMmyLLEecTBa, npuHaanexawiero which the claim may be advanced in
3aeMLLUMKY UNn TpeTbeMy nuuy, Ha accordance with the current
KOoTopoe, B COOTBETCTBUN C legislation, as well as warranties,
OEenCcTBYOLLNM guarantees and obligations in other
3aKoHOAaTeNbCTBOM, MOXET ObITb forms, in accordance with current
obpalleHo B3biCKaHMe, a Takke legislation. Lending conditions are
rapaHTusiMu, NoOpy4MTENbLCTBAMU U established by the Bank
obsizaTenbcTBamm B Apyrux independently. Adequacy of these
dopmax, B  COOTBETCTBUM C warranties, guarantees, obligations
OencTByloLWnm shall be defined by the Bank taking
3aKoHOOaTeNbCTBOM. Ycnosus into account its credit policy as well
KpeauToBaHWs yCTaHaBMBAKOTCA as the requirements and
BaHkom CaMOCTOATENbLHO. recommendations of the Central
JocTtaTtovyHOCTb 3TUX rapaHTum, Bank of the Republic of Uzbekistan.
NnopyyYnTEnbLCTB, obsi3aTensCcTB
onpegensiet baHk ¢ y4éTom cBoen
KPeOUTHOM MNONMUTUKW, a Takke
TpeboBaHUA UM  peKkoMeHZauumn
LleHTpanbHoro 6aHka Pecnybnuku
Y36ekucTaH.

3.7. Ecnu Ha ocyllecTBrneHne Kakoro- 3.7. If permissions of the state authorities

nuoéo BMAa ©aHKoBCKOM
AesaTenbHoCTH TpebytoTca
paspeLueHus rocyaapCTBEHHbIX

opraHoB, baHk He ocyuwecTBnsieT

are demanded to undertake any type
of banking activity, the Bank shall not

11



Takon [EeATENbHOCTH oes
MOSy4YeHNst STUX paspeLLEHMA.

undertake such activity without
obtaining these permissions.

3.8.

BaHk He BnNpaBe HenocpeacTBEHHO
3aHMMaTbCa  NPOW3BOACTBEHHON,
TOprosom " CTpaxoBou
OEeSATeNbHOCTbIO, 3a MCKIIOYEHNEM
crny4aes, npeayCMOTPEHHbIX
3aKoHOOATENbLCTBOM.

3.8.

The Bank shall not be entitled to
directly undertake manufacturing,
trading and insurance activity, except
as permitted by the legislation.

OBECNEYEHUVE UHTEPECOB
KIMMEHTOB

IV. ENSURING INTERESTS OF
CUSTOMERS

4.1.

BbaHk nocTosiHHO nopaepxuBaeT
FTOTOBHOCTb  CBOEBPEMEHHO MU
MOSHOCTBIO BbIMOMHATL MPUHATLIE
Ha cebsi obsasatenbcTBa NyTEM
perynupoBaHnsi CTPYKTYpbl CBOEro
GanaHca B  COOTBETCTBMM C
HopmMaTMBaMK, YCTaHOBMEHHbLIMU
LleHTpanbHbIM 6aHkoMm
Pecnybnuku Y3bekncraH.

4.1.

With the purpose of timely and
complete fulfilment of its obligations
the Bank shall standardize the
structure of its balance sheet
pursuant to the norms established by
the Central Bank of the Republic of
Uzbekistan.

4.2.

BaHk genonupyeT B LieHTpansHom
baHke Pecnybnukn YabekuctaH
YacTb MNPUBMEYEHHBIX OEHEXHbIX
cpeactB B oHA obBsA3aTenbHbIX
pe3epBOoB B COOTBETCTBMM C
HopmaTMBaMu, YCTaHOBMEHHbLIMU
LieHTpanbHbIM 6aHkoMm
Pecnybnukun Y3bekncraH.

4.2.

The Bank shall deposit part of
attracted resources to obligatory
reserve fund of the Central Bank of
the Republic of Uzbekistan pursuant
to the norms established by the
Central Bank of the Republic of
Uzbekistan.

4.3.

BaHk rapaHTupyet 3awmTy
cBeaeHuN, ABMNSIIOLLMXCS
OaHKoBCKOM TanHon, B
cooTBeTCTBMM C TpeboBaHMaMU
3akoHa Pecnybnukn YsbekuctaH
«O HaHKOBCKOW TanHe».

4.3.

The Bank shall guarantee protection
of information, which constitutes a
bank secrecy, pursuant to the
requirements of the Law of the
Republic of Uzbekistan “On bank
secrecy”.

4.4.

OTHoweHns BaHka ¢ knneHTamn u
OPYrYMMU KOHTpareHTamu cTposTcs
Ha [OroBOPHOM OCHOBE C Yy4eTOM
TpeboBaHui OencTByoLlero
3akoHogatenbctBa  Pecnybnuku
Y3bekuncraH.

4.4,

Relationships of the Bank with the
customers and other counterparts
shall be established on a contractual
basis in accordance with
requirements of the  current
legislation of the Republic of
Uzbekistan.

V. MPABA N OBA3AHHOCTU BAHKA

V. RIGHTS AND OBLIGATIONS

OF THE BANK
5.1. bBaHK HesaBucUM nNpU MPUHATUN 5.1. The Bank shall independently make
peLleHun, CBS13aHHbIX c decisions related to undertaking of
nposegeHMeM BGaHKOBCKMX banking operations.
onepauun.
5.2. BaHKk umeet npaeo: 5.2. The Bank shall have the right to:

12



CaMOCTOATENBHO, no
[OrOBOPEHHOCTM c
AenosutopamMu, BKIagvnmkamm
" 3aeMLLUnKamu,
yCTaHaBnuBaTb MPOLEHTHbIE
cTaBkM Mo fJenosutam U
BblJaBaeMbIM KpeauTam;

set independently the interest
rates on deposits and loans
under agreement with
depositors and borrowers;

HEe3aBWCMMO  OCYLLECTBNATb
CBO O€eATENbHOCTb, a Takke
oKasblBaTb ©OaHKOBCKME U
¢omHaHCcoBbIE YCnyru;

Independently carry out its
activities, as well as provide
banking and financial
services;

noabupartb cTparternio
pasBuMTUs U MNporpammbi
yyactusi Ha pbIHKE

GaHKOBCKMX U (OMHaAHCOBBIX
yCnyr, a Takke He3aBUCUMO
onpeaensTb U OCYLLUECTBNATb
KPEAMUTHYIO,
WHBECTULIVOHHYIO,
AVBUOEHOHYI0, SMUCCUOHHYIO
1 UHYIO MONUTUKY;

select a development strategy
and programs of participation
in the market of banking and
financial services, as well as
independently determine and
implement credit, investment,
dividend, emission and other
policies;

nonyyatb  HeOrpaHWYeHHyHo
npnbbinb oT cBoen
OEeATENbHOCTU M MO CBOEMY
YCMOTPEHUIO pacnopsixaTbcs
NpuobINbIO, ocTasLuenca
nocne NOKPbLITUS BCEX
pacxoaoB M ynnaTtbl HANoros u
Opyrux obsi3aTeNbHbIX
nnaTexewm;

receive unlimited profits from
its activities and, at its own
discretion, manage the
remaining profit after covering
all expenses and paying taxes
and other obligatory
payments;

B YCTaHOBMEHHOM Mopsiake
OCYyLLeCTBNATb
BHELUHE3KOHOMMYECKYHO
[EATENbHOCTb;

carry out foreign economic
activity in the prescribed
manner;

Ha [OroBopHoOM1 OCHOBE
npuenekatb W pasmMewaTb
MexbaHKoBCKkMe Aeno3nTbl U
KpeanTbl c apyrmmu
KOMMep4yeckuMmn baHkamu;

attract and place interbank
deposits and loans with other
commercial banks on a
contractual basis;

OCYyLLEeCTBNATb pacyeThbl
yepe3 LEHTpbl  pacyeToB
LleHTpanbHoro OaHka

Pecnybnukn Y3bekuctaH w
KOPPECnoHOEHTCKME  cyeTa,
OTKpbITbIE B ApYrnx BaHkax B
MHOCTPaHHOW BantoTe;

undertake transactions
through settlement centers of
the Central Bank of the
Republic of Uzbekistan and
correspondent accounts,
opened in other banks in
foreign currency;

13



CaMOCTOATESIbHO onpenenAaTb

pasmepbl KOMWCCUOHHBIX
BO3HarpaxaeHui 3a
oKasblBaeMble KnueHTam
ycnyru;

set independently amounts of
commission fees for rendering
services to the customers;

cosfaBaTb pe3epBbl U POHAbI
32 CcYyeT uyuctom npubbinu,
ocTalLlencs B
pacnopsbkeHun baHka nocne
ynnaTel BCEX HamnoroB u
00sA3aTenbHbIX NnaTexen;

establish reserves and funds
from net profit which remained
at disposal of the Bank

after payment of all taxes
and obligatory payments;

coBepllaTb CaMOCTOSITENbHO,
B npegenax CBOEM
KOMNeTeHUMn, CcOenkn mu
OpYyrvue 3aKkoHHble eNCTBMS, B
TOM 4ucne: cOenku no
MoKynke unu npoaaxe
obbekToB coOCTBEHHOCTH,
npoBeaeHnto COBMECTHOWN
DeaTenbHOCTH, apeHge,
NMopy4eHusaM, KOMMUCCUU,
XpaHEeHWIO, a Takke uMeeT
npaBo yyacTBoOBaTb B
BbICTaBKax, Toprax,
KOHKypcax, KoHcepeHumsX,
cumnosnymax B Pecnybnuke
Y3bekncraH n 3a eé
npegenamu;

perform independently and
within its competence
transactions and other legal
actions, including transactions
on purchase and sale of
property, carrying out of joint
activity, lending, renting,
guarantees, commissions,
storage, as well as entitled to
participate in exhibitions, bids,
contests, conferences,
symposiums in the Republic of
Uzbekistan and abroad,;

Tpe6oBaTb B YCTAHOBIEHHOM

demand, in an established
order, the performance of
obligations by the borrowers
pursuant to the agreements
entered into or the legislation
in force;

nopsiake oT KIMEHTOB
ncrnonHeHnss  obsAszaTenscTs
cornacHo 3aKMOYEHHbIM
goroeopaM, a Takke B
COOTBETCTBUU c
OEenCTBYOLLNM
3aKoHOOaTENbCTBOM;
CaMOCTOATENBHO
yCTaHaBnnBaTb dopmbl,

cucTemy, NopsaokK 1 pasmepsbl
onnaTtbl TpyAa COTPYAHUKOB
BaHka;

independently determine the
forms, system, order and
amounts of the salary of the
employees of the Bank;

NPOBOAUTL NHXXEHEepPHO-
39KOHOMMYECKYHO IKCMepTU3y u
Apyrue ycryru, cBsid3aHHble C
OCYLLECTBNEHNEM
CTPOUTENbLCTBA;

undertake engineering and
economic assessment and
other services related to
undertaking of construction;

NPOBOAUTL 3KOSOMMYECKYH U
coumarnbHyo aKCnepTuay

undertake environmental and
social assessment of the

14



NPOEKTOB, (PUHAHCUPYEMbIX
3a cuyeT cpeacts baHka;

projects that are financed by
the Bank;

nonyyatb OT KpeauTyembIxX
npeanpuaTUin 1M opraHu3sauun

OTYeTHlI, ©anaHchbl "
OOKYMEHTB,

noaTBepXxagarowme nx
nnaTeXXecnocoOHOCTb, a
Takke obecneyeHHOCTb
npeaocTaBnseMbiX "

npenocTaBJiIeHHbIX KpeaANTOB;

OCyLLEeCTBNIATL CMOHCOPCKYHO

receive from the borrowing
enterprises and organizations
the reports, balance sheets
and documents which confirm
their creditworthiness, as well
as security of loans, both in
the process of provision and
those already provided,;

carry out sponsorship and
charity activities;

" GnaroTBOpUTENbHYIO
AesATENbHOCTb;

TpeGoBaTb npoBeaeHust
3KCMepTUsbI MPOEKTHbIX

PELUEHVA MO CTPOUTENbLCTBY,
pacLUMpPeHunto, PEKOHCTPYKLMM
" TEXHUYECKOMY
NepeBoopYKEeHMIo
hMHaHCUpyeMbIX 0GLEKTOB;

demand undertaking of
examination of project
decisions on construction,
expansion, reconstruction and
technical re-equipment of the
objects that are being
financed;

obpawaTbecs ¢ 3asBEHNEM O
MpU3HaHMK NpeanpuaTuiA |
opraHusauuii GaHKpPOTOM B
CBA3M C  HeucrnosriHeHneM
JeHexHbIXx o00a3aTenscTB B
cny4asx, YCTaHOBIEHHbIX
3aKoHOOaTENbCTBOM;

initiate bankruptcy
proceedings against
enterprises and organizations
for non-fulfilment of their
financial obligations in cases
established by the legislation;

cosfjaBatb  (punuansl  Ha

TeppuTopum Pecnybnuku
Y3bekucrtaH B
yCTaHOBMEHHOM
3aKOHOAATENbCTBOM

nopsiake, a Takke OTKpblBaTb
podepHue 6aHkn, punnansl n
npeacTaBuTeNnbCTBA 3a
npegenamu pecnybnukm c
paspelueHnem LleHTpanbHoro
6aHka Pecny6nuku
Y3bekuctaH. baHk MoxeT
yyacTBOoBaTb B  COHO3aXx,

accoumaumnsax " NHbIX
06beanHeHnax ans
KoopavHaLmm cBoe

0eATenbHOCTU, 3aLllnTbl CBOUX
MHTEPEeCOB U OCYyLUEeCTBIIEHUA
COBMECTHbIX NMporpamMm,

establish, in the established
order and upon permission of
the Central Bank of the
Republic  of  Uzbekistan,
divisions and branches on the
territory of the Republic of
Uzbekistan, and subsidiaries,
branches and representative
offices - abroad. The Bank
may join unions, associations
and other incorporations for
coordination of its activity,
protection of its interests and
implementing joint programs;

coBsepwaTtb gpyrue nencTems

" onepauuu,
npeayCcMOTPEHHbIE
TNNUEH3neEn, HacToALMM

perform other actions and
operations specified by the
license, present Charter,
necessary for undertaking of
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YcTaBoM, Heobxoaumble Ans

its financial and economic

ocyLlecTBneHus CBOeW activity;
(HPMHaAHCOBO-XO3NCTBEHHOM
[EeATENbHOCTY;

e npeanpuHNMaThb n e perform and conduct any other

OCyLLeCcTBNATb Ntobble UHblE
AENCTBUSA N OeATENbHOCTb, He
3anpeLleHHble AeCTBYOLWNM
3aKOHOAATeNbLCTBOM
Pecnybnukn Y36ekuctaH u
MeXayHapoaHbIM NpaBoM.

operations and activities,
which are not prohibited under
Uzbekistan and international
law.

5.3.

B uenax obecnevyeHus 3aluThbl
WHTEPECOB CBOWX KIMEHTOB U
aKunoHepoB BaHk nmeet
cnegyrowmne 0693aHHOCTU:

5.3.

To ensure protection of the interests
of its customers and shareholders
the Bank shall have the following
obligations:

° BbINOJTHATE  YCTaAHOBJI€HHbIE

LleHTpanbHbIM B6aHKoMm
Pecnybnuku Y3bekucraH
TpeboBaHusi no

pe3epBUPOBaHUIO CPEACTB B
LleHTpanbHOM  GaHke  ©
co6moOEHNIO YCTAHOBIEHHBIX
9KOHOMMYECKMX HOPMATUBOB;

e To fulfil requirements
established by the Central
Bank of the Republic of
Uzbekistan on reservation of
funds in the Central Bank and
comply with  established
economic norms;

e co3gaBaTb pe3epBbl NPOTUB
BO3MOXHbIX notepb no
KpeguTam W FIM3UHTY, MO
OpYyrMM  akTuBaM WU BHe
©anaHcoBbIM
obsasatenbctBam baHka, B
pasmMepax W B nopsiake,
YCTaHOBIEHHbLIM
LleHTpanbHbIM GaHKoM
Pecnybnukun Y3bekncran;

e  obecneunTb JOCTaTOYHYHO
BEIINYMHY CcoBCTBEHHOrO
Kanutana Wu  NUKBUOHLIX
PECcypCOoB, B LIeNSAX CHUXKEHUS

pucka noTepo,
avsepcudmumposate  CBOM
aKTuBbl;

e To establish reserves against
possible losses on loans and
lease, on other assets as well
as off- balance liabilities of the
Bank in the amounts and order
established by the Central
Bank of the Republic of
Uzbekistan;

e  To ensure sufficient amount of
equity and liquid resources, in
order to reduce the risk of
losses, diversify its assets;

o BbIMNOJIHATE NO NMOpPYy4YeHUr

LleHTpaneHoro H6aHka
Pecnybnukm Y36eknctaH
onepauMm MO  KacCOBOMY
NCMONHEHNIO

rocygapcrBeHHoro Grogxeta
Pecnybnuku Y3bekucrtaH;

e  To perform upon instruction of
the Central Bank the
operations on cash
performance of the state
budget of the Republic of
Uzbekistan;

e yCTaHaBnuBaTb BHYTPEHHWUW
HOPMaTUBHbLIV nopsiAoK
obecrneveHns  BblAaBaeMbIX

e To establish internal statutory
procedure for securing loans
being provided which
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KpeanTos, YUYUTLIBAKOLLNIA
AO0CTaTOYHOCTb 3arora,
npeaocTaBnsieMblX rapaHTui,
NnopyynTEnbLCTB 7
065a3aTenbCTB;

considers adequacy of the
pledge, provided warranties,
guarantees and obligations;

OCYyLLeCTBNATb packpbITue
MHopMaLnn o] CBOEM
AeATENbLHOCTM B Mopsiake,
YCTaHOBIIEHHOM
LleHTpanbHbIM 6aHkom
Pecnybnukn Y36ekuctaH u
APYrMMM  YNOSTHOMOYEHHbBIMM
opraHamu;

To disclose information on its
activity in the order
established by the Central
Bank of the Republic of
Uzbekistan as well as other
authorized bodies;

Ha OCHOBaHWW OENCTBYIOLLEro
GaHKOBCKOro
3aKoHogaTenbCcTBa
paspaboTtatb KpeauTHylo,
WNHBECTULIMOHHY!O,
OVBUOEHOHYIO, 3MUCCUOHHYHO
N Opyrve nonuTukW, a Takke
BHYTPEHHME  HOPMAaTMBHbIE
OOKYMEHTbI, CBSI3aHHblE C
ocyllecTBneHem apyrnx
onepaunn baHka;

based on the current banking
legislation, develop credit,
investment, dividend,
emission and other policies,
as well as internal regulatory
documents, related to the
undertaking of other
operations of the Bank;

To comply with the
requirements of accounting
and reporting in accordance
with the law;

cobnogaTb TpeboBaHus
BeaeHUs Oyxrantepckoro
ydyeTa n OTYETHOCTU B
COOTBETCTBUU C
3aKOHOOATENbCTBOM;
obecneunBatb

dyHKUMOHUpoBaHue B baHke
CNy>bbl BHYTPEHHEro ayauTa;

To ensure the functioning of
internal audit service in the
Bank;

COXPaHATb
KOHUAEHUNanbLHOCTb no
onepauusam, cyeTam "
BKNagam CBOWUX KIMMEHTOB U
KOPPECNOHAEHTOB;

OCyLLeCTBNATb ynnary
Hanoros 7 Apyrux

oba3aTenbHbIX MnaTexen;

B yCTaHOBJIEHHble CPOKU U B
YCTaHOBJ1IEHHOM nopsaake
npeacrtaenATb OTYeThbl B
COOTBETCTBYKOLLNE OpraHbl;

To ensure confidentiality of
operations, accounts and
deposits of its customers and
correspondents;

To pay taxes and other
obligatory payments;

To submit reports to the
relevant authorities in a timely
and prescribed manner;

NCMNONHATb apyrve
0b64a3aHHOCTH,
npenycMoTpEeHHbIE
OEenCTBYOLWNM
3aKoHOOaTeNbCTBOM.

To perform other obligations
envisaged by the current
legislation.
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VL. COBCTBEHHbIE VI. ASSETS OF THE BANK
CPE[OCTBA BAHKA

6.1. CobGctBeHHble cpeacTBa baHka 6.1. The assets of the Bank shall be
CKnagblBalTCA U3 YCTaBHOro comprised of charter capital,
KanuTana, pesepBHOro ¢oHAa, reserves, retained earnings and
HepacnpegeneHHon npubbinn u other funds generated from the
MHbIX oHOO0B, obpasyembix U3 income upon decision of the
npubbinn no pelweHutio O6LLero General Meeting of Shareholders.
cobpaHnsa akLMOHEPOB.

6.2. baHKk umMeeT npaBoO pasmMeLlaTb 6.2. The Bank shall be entitled to
akumm, npeaycMoOTpeHHbIE place common shares in
OEencTByOLLNM accordance with the legislation of
3akoHodaTenscTBoM Pecnybnukm Republic of Uzbekistan.
Y3bekuncraH.

6.3. ®dopma BbInycka aKkummn - 6.3. Shares shall be issued in non-
6e3noKyMmeHTapHas. documentary form.

6.4. YcTaBHbIN KanuTan HaHka 6.4. The charter capital of the Bank
coctaBnsieT 438 202 053 000 shall amount to 438 202 053 000
(4eTblpecta Tpuauatb BOCEMb (four hundred thirty-eight billion
MUnMapaos nBecTtun asa two hundred two million fifty-three
MUIIIMOHA NATbAECAT TPW ThICSAYN) thousand) Uzbek soums and is
CYM U nofgerneH Ha OObIKHOBEHHbIE divided into shares in the amount
akummn B konundectse 438 202 053 of 438 202 053 (four hundred
(yeTblpecta TpumauaTb BOCEMb thirty-eight million two hundred
MWIJIMIOHOB [ABECTM [OBe TbIiCaY two thousand fifty-three) shares,
NaTbOecaT Tpu) LUTYK, with a nominal value of 1000 (one
HOMUWHaNbLHOM  CTOMMOCTBIO MO thousand) soums each.

1,000 (ogHa Tbicsva) cym.

6.5. Tllpu BbiNycke © pasmeLleHun 6.5. When issuing and placing shares
akumnm B npegenax  obuiero within the total number of shares,
KonmnyecTBa akuui, OMfadveHHble the paid-up shares are transferred
akuun nepeBoaATCs B YCTaBHbIN to the charter capital of the Bank.
kanuTan baHka.

6.6. PasmelueHune akummn Oyoet 6.6. Placement of these shares shall
OCYLLECTBNATLCA MNyTEM YaCTHOroO be undertaken through private
pasmMeLleHus (3aKpbIToM NOANNCKM) (closed subscription) placement
cormacHo  peweHuno  Ob6uiero within the limits of authorized
CobpaHunst AkumoHepoB baHka B shares in accordance with  the
npegenax pasmepa 06bABMEHHbIX decision of the General Meeting
akumi nmMbo nyTemM  OTKpbITOM of Shareholders or through open
noanuckn npu  HeobXoaUMOCTKU subscription if necessary.
TaKoBOW.

6.7. Onnata akumn baHka npu unx 6.7. Payment for the shares of the

pasmeLleHun MOXeT ObITb
npoun3eegeHa TONbKO AE€HEeXHbIMU
cpencTesamu.

Bank during their placement may
be undertaken only by monetary
means.
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6.8. lpuobpeteHne B  pesynbraTe 6.8. Purchase of more than five
OHOW UM HECKOMNbKNX CBA3AHHbIX percent of the shares of the Bank
caoenok PMONYECKNM unu as a result of a single
hun3nyeckuM NULOM nmbo rpynnom transaction or series of related
IOPUONYECKMX N (PU3NYECKMX NUL, transactions by a legal entity or an
CBSI3aHHbIX Mexay cobon individual or by group of legal
cornawieHnem unm entities and individuals, which are
KOHTPOSMPYHOLLMX MMYLLIECTBO bound by the agreement or
apyr opyra, 6onee naATM NPoLEHTOB control the property of each other,
akuum BaHka TpebyeT shall be subject to notification of
yBefoMreHus, a bonee gsaguatu the Central Bank, and purchase
NPOUEHTOB - MpeaBapUTEnbHOro of more than twenty percent of the
cornacusas  LleHTpanbHoro GaHka shares shall be subject to a prior
Pecnybnukun Y3bekuctaH. consent of the Central Bank.
MpeaBapuTtenbHoe  paspelleHne The following persons shall be
LleHTpanbHOro 6aHka Pecnybnuku required to obtain preliminary
Y3bekuctaH Ha npuobpeteHne approval of the Central Bank of
akumi baHka 00sa3aHbl nony4vatb the Republic of Uzbekistan for the
cnegywouwue nuua: purchase of shares of the Bank:

e  HepesuaeHThHI Pecnybnukm non-residents of the Republic
Y3bekncTa; of Uzbekistan;

. topuanyeckmne mga - legal entities - residents of the
pe3naeHThbl Pecny6nuku Republic of Uzbekistan, more
Y36ekucTaH, bornee than fifty percent of shares
NATUAECATM NPOLIEHTOB aKLUUin of which (contributions of
(BknagoB Y4aCTHUKOB) participants) being under the
KOTOPbIX HaxogaTcs BO ownership, use and (or)
BfageHun, nMonb3oBaHUM W disposal of non-residents of
(nnn) pacnopshkeHun the Republic of Uzbekistan.
HepeaugeHToB  Pecnybnuku
Y36ekncTaH.

6.9. HOpuguueckne nvua - 6.9. Non-resident legal entities
HepesnaeHThI, registered in offshore zones as
3aperncTpupoBaHHbIe B well as foreign citizens, residing in
o pLIOPHBLIX 30Hax " offshore zones shall not be
WHOCTpPaHHbIE rpaxgaHe, shareholders of the Bank.
npoxueawwme B  0OdpdLUIOPHbIX
30Hax, HEe  JOJIKHbI ObITb
akumoHepamu baHka.

6.10. YcTtaBHbI kanutan baHka moxeT 6.10. Charter capital of the Bank may
ObITb yBenu4yeH nytem be increased by placing additional
pasmeLleHs  OOMOSNHUTENbHbIX shares.
akyun.

6.11. PewweHne 00 yBeNnMYeHnn 6.11. A decision on increase of the

ycTaBHOro kanutana banka nytem
pasmeLlleHus [OMNONTHUTENBHbIX
aKummn " o BHEceHun
COOTBETCTBYIOLLUNX WU3MEHEHUA B
YcTtaB BbaHka npMHUMaeTcsa
Obwwum CobpaHnem AKUMOHEPOB

charter capital of the Bank by
placing additional shares as well
as making related amendments to
the Charter shall be adopted by
the General Meeting of
Shareholders or the Supervisory
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unn Hab6niogatenbHbiM CoBeToM
baHka, ecnn B COOTBETCTBUM C
peweHnem O6wero CobGpaHus
AkumoHepoB HabniogaTtensHomy
Coery baHka  npuHagnexur
NpaBo NPUHSTUS TAKOTO PELLEHUS.

Board of the Bank, if in
accordance with the decision of
the General Meeting of
Shareholders the Supervisory
Board of the Bank is authorized to
adopt such kind of a decision.

6.12.

YBenunyeHve yCTaBHOIo kKanutana
BbaHka nytem pa3meLieHna
OOMNOSNHUTENbHbBIX  aKUMi  MOXeT
OCYyLLEeCTBNATbCA 3a cyeT
npuBre4YeHHbIX WHBECTULINNA,
cobcTBeHHOro kanuTtana baHka u

HaYMCNEeHHbIX  AUBMAOEHOOB B
nopsiake, yCTaHOBMEHHOM
3aKoHOOATENbCTBOM.

6.12.

Increase of charter capital of the
Bank by placing additional shares
could be undertaken on the basis
of the attracted investments,
equity of the Bank as well as
accrued dividends, in the order
established by the legislation.

6.13.

YMeHbLUEHME YCTaBHOrO kanutana
baHka MoxeT ObiTb Npon3BeAEeHO
NyTeM YMEHbLUEHNST HOMUHAITBHON
CTOMMOCTW aKLUA UM COKpaLLeHUs
Mx obLlero Konuyectsa, B TOM
yucne nytem npuobpeTeHns Yactm
akuun baHkomM ¢ nocneayloWmMM nx
aHHYnMpoBaHNEM.

6.13.

The decrease of the charter
capital of the Bank may be
undertaken by decreasing the par
value of the shares or reducing
their total quantity, including by
acquiring of the portion of the
shares by the Bank with their
subsequent cancellation.

6.14.

6.15.

6.16.

PeweHne 00 YMEHbLUEHNN
yCTaBHOro kanutana baHka u o
BHECEHUN COOTBETCTBYIOLLUX
nameHeHnn B YctaB baHka
npuHumaeTca O6wmm CobpaHuem
AKLMOHEPOB.

baHk He BnpaBe yMEHbLUNTL CBOW
YcTaBHbI  KanuTan, ecnu B
pesynbTate  yMEHbLUEHUS  ero

obbem cTaHeT MeHblUe
MUHUMAaIbHOIo pasmepa,
ycTaHoBneHHoro  LleHTpanbHbIiM

0aHKOM Ha MOMEHT perncrpaumm
M3MEHEHWNIN, BHOCUMbIX B YCTaB.

He nosgHee 30 (Tpuauatu) gHen ¢
Oatbl  MPUHSATUS  pelueHnss o6
YMeHbLUEHUM YCTaBHOro Kanutana
BbaHk B nucbmeHHOM  dhopme
yBegomnser o6 9TOM  CBOMX
KpeguTopoB. Kpeautopbl Bnpase,
He nosgHee 30 (TpuauaTtn) gHen ¢
nathl HanpaBreHus UM
yBeOoOMIleHNst 06  yMeHbLUEeHUU
YcTtaBHOro Kanutana baHka,
notpeboBaTtb oT BaHka
JOCPOYHOrO  WUCMOSIHEHUS  €ero
obA3aTtensCtB M BO3MELLEHMUS
CBSI3aHHbIX C 3TUM YObITKOB.

6.14.

6.15.

6.16.

A decision on the decrease of the
charter capital of the Bank as well
as making corresponding
amendments to the Charter of the
Bank shall be adopted by the
General Meeting of Shareholders.

The Bank is not entitled to reduce
its Charter Capital if, as a result of
such reduction, its volume
becomes less than the minimum
amount established by the
Central Bank at the time of
registration of amendments to the
Charter.

Not later than 30 (thirty) days from
the date of the decision to reduce
the Charter Capital, the Bank
shall notify its creditors in writing.
Creditors shall have the right to
demand early fulfilment of its
obligations by the Bank and
compensation for related losses
not later than 30 (thirty) days from
the date of receiving the
notification of decrease of the
Bank’s Charter Capital.
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6.17.

BaHnk Brnpase NpoBOAUTL
pasMeLLeHne akuuinm nocpeacTsom
OTKPbITOW M 3aKPbITON NOAMUCKN.

6.17.

The Bank shall be entitled to
place shares through public and
private subscription.

6.18.

BaHk BnpaBe NpoBOANTb OTKPbITYIO
noanMuCKy Ha BbiNMyCKaeMble UM
aKumm nyTem ny6énunyHoro
pasmeLlLeHns c y4eToM
TpeboBaHWA  3aKoHOOATENbLCTBA.
OTkpbITas nognucka aKuui
NPOBOOMUTCA  UCKIIOYUTENBHO Ha
OUpkeBOM W  OpraHW3oBaHHOM
BHEOVMPXXEBOM  pbIHKE  LIEHHbIX
Bymar.

6.18.

The Bank is entitled to undertake
public subscription to issued
shares by the means of public
placement in accordance with the
requirements of the legislation. A
public subscription to the issued
shares is strictly undertaken at
stock exchange or organized
over-the-counter securities
exchange.

6.19.

BaHk BnpaBe NPOBOAUTb 3aKPbITYIO
noanucKy Ha BbiNyckaemble UM
akuum nyTem YacTHOro
pasmMeLlLeHus.

6.19.

The Bank is entitled to undertake
private subscription to issued
shares by the means of private
placement.

6.20.

Cpok pasmelleHus baHkom akuwmi
He JOoMMKeH npesblwaTs ogHoro (1)
roga ¢ MOMeHTa rocyapCTBEHHON
pervcTpaumm nx Bblnycka.

6.20.

The period of placement of the
shares by the Bank shall not
exceed one (1) year from the
moment of state registration of the
issue.

6.21.

baHk cospaeT pesepBHbIM OHA B
pasmepe He MeHee 15%
(nAaTHaguaTn NPOLEHTOB) oT
yCTaBHOIo kanutana nyTem
obsa3aTenbHbIX €XXeroaHbIx
OTYUCMEHUN OT YUCTOM MPUBLINK
BbaHka. Paamep exXerogHblIx
OTYMCNEHWUI HE MOXET BbITb MeHee
NATM  MPOLEHTOB OT  YMCTOM
npubbinm oo OOCTXKEHUS
BblLLeyKa3aHHOro
naTHaguaTunpoueHTHoro  (15%)
pasmepa.

6.21.

The Bank shall establish reserve
fund amounting not less than
fifteen percent 15% (fifteen
percent) of the charter capital by
obligatory annual deductions from
the net profit of the Bank. Amount
of annual deductions shall not be
less than five percent of the net
profit until it reaches aforesaid
amount of fifteen (15%) percent.

6.22.

PesepBHbINn doHAa BbaHka
npegHasHayeH Ans noKpbITUS ero
ybbITKOB, noraLueHus

KoprnopaTuBHbIX obnuraunn baHka
n Bblkyna akuwmi baHka B cnydae
OTCYTCTBUS UHbIX CPEACTB.

6.22.

The reserve fund of the Bank shall
be intended to cover its losses,
redeem corporate bonds of the
Bank and buy-back of shares in
case of the absence of other
funds.

6.23.

PesepBHbIN oHO HE MOXET ObITb
NCMNOMb30BaH Ans UHbIX LeNen.

6.23.

The reserve fund may not be used
for other purposes.

6.24.

baHk B nopsaanke, yctaHOBJIEHHOM

LleHTpanbHbIM BaHkom
Pecny6nukun Y3beknctaH "
BHYTPEHHUMU OOKYMeHTamu,
dopmupyeTt pesepBbl Ha

BO3MOXHble NoTepun No Kpegutam,

6.24.

The Bank shall establish reserves
for possible losses from loans,
lease and other assets as well as
off-balance liabilities in the order
established by the Central Bank
of the Republic of Uzbekistan and
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NU3VHIY, OPYrMM aKkTMBam W BHe
©anaHcoBbIX obs3aTenbCTB.
OT4yncneHus Ha pe3epBbl
OTHOCATCA Ha TeKyllmne pacxoabl.

internal documents. Deductions
to these reserves shall be referred
to current expenses of the Bank.

6.25.

O6bwee CobpaHne AkLMOHEPOB
BaHka MOXeT NpuHMMaTb peLleHns
0 co3gaHuM apyrux ¢oHOoB M
COOTBETCTBYHOLUMX OTYUCIEHNIA U3
npubbinn baHka, a Takke 00
ncnonb3oBaHUn npubbinu B
COOTBETCTBMM C [OENCTBYIOLUM
3akoHogaTenbcTBOM Pecnybnukm
Y36ekncTaH.

6.25.

General Meeting of Shareholders
of the Bank may adopt decisions
on establishment of other funds
and corresponding charges from
the profit of the Bank, as well as
on the use of the profit in
accordance with the current
legislation of the Republic of
Uzbekistan.

VIl. MPABA U OBA3AHHOCTH

AKLIMOHEPOB

VII.

RIGHTS AND OBLIGATIONS OF

THE SHAREHOLDERS

7.1.

MpocTas akums naet ee
BNagenbly, 3a  WCKIYEHUEM
cny4vaes NpeayCMOTPEHHbIX
HacTosWMM YCcTaBoM, MpaBO Ha
yyactme Ha O6wem cobpaHum
akumoHepoB baHka ¢ npasom
rorloca Mo BCEM Bonpocam B
pamMkax ero KOMneTeHuun no
NPUHUMMNY «OdHA aKuuMs - OAMH
ronoc», a Takke TMpaBoO Ha
nonyyeHne [OuBMOEHOOB, a B
cnyyae nukempauum baHka - npaBo
Ha nofny4yeHne  4actu ero
MMmylLlecTBa B COOTBETCTBUM C
npuHaanexatien emy gonen.

7.1.

Common Shares shall entitle its
owner, except as provided by the
present Charter, to participate in
the General Meeting of
Shareholders of the Bank with the
voting right on all issues of its
competence under the principle of
“one stock - one vote”, as well as
right to collect dividends, and in
case of the Bank liquidation - the
right to receive portion of its
property in accordance with the
corresponding shareholding.

7.2.

Kaxagpbin aKUMOHep mveet
cnegywowme, 6e3  orpaHuyeHus,
npaea:

7.2.

Each shareholder shall have the
following rights without any
limitations:

. ObITb BKIHOYEHHBIM B peectp
akumoHepoB baHka;

be included in the register of
shareholders;

e  Mofy4aTb B OTHOLUEHUM cebs
BbIMUCKM CO cyeTa Aeno B
WHBECTULIMOHHOM
nocpenHuke n/vnn
LleHTpanbHOM  genosvTtapuu
LeHHbIX Bymar;

To receive extracts in respect
of oneself from deposit
account at the investment
intermediary and (or) the
Central Securities Depository;

e nonyyatb 4YacTb npuoGbLINK
BaHka B BUae AMBUAEHOOB;

To collect part of profit of the
Bank in the form of dividends;

L] B nopdaake, YCTaHOBJIEHHOM
3aKoHOOaTesNIbCTBOM, Ha
OCHOBaHWUK OOBEpPEHHOCTU
nepegasaTtb cBOoemMy
npencraBUTENO

in the manner prescribed by
law, on the basis of a power of
attorney, transfer to its
representative

(representatives) the rights
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(npeacTtaBuTensam) npasa
(4acTb npaB), BbiTekawoLme 13
BnageHus akumsmmn baxka;

(part of the rights) arising from
the ownership of the shares of
the Bank;

nony4aTtb 4acTb MMYyLLIECTBA B
cnyyae nukengauumn baHka, B
CcOoOoTBEeTCTBUMU C
npuHagnexawlien emy nonem;

To collect part of property in
case of liquidation of the Bank
to the extent of the owned
share;

yyacTBOBaTb B YnpaBreHun
Bankom nocpeacTsom
ronocoBaHnss Ha  O6OWMX
CobpaHunsix AKLUMOHEPOB;

To participate in management
of the Bank by voting at the
General Meetings of
Shareholders;

nonyyartb MOSHY0 "
OOCTOBEPHYH MHGOPMALIMIO O
pesynbTaTax (PUHAHCOBO-
XO35MCTBEHHOWN
OesaATenbHOCTU BaHka B
npegenax, YCTaHOBIEHHbIX
HabniogatenbHbim  CoBeToMm
Banka " OEenCTBYOLWNUM
3aKOHOAATENbCTBOM
Pecnybnukun Y3bekucrtaH;

To obtain complete and
reliable information on the
results of economic and
financial activity of the Bank to
the extent specified by the
Supervisory Board of the Bank
and the current legislation of
the Republic of Uzbekistan;

cBoboaHo pacnopsixaTtbcs
NONy4YeHHbIMY OUBUAEHOAMM
W/vnn akumsamm;

freely dispose of received
dividends and/or stocks;

auumuiate CBOM nNpaBa B

YNONIHOMOYEHHOM
rocynapctBoM opraHe Mo
perynupoBaHuio u

KoopauHaunn pbliHKa LEeHHbIX
Oymar, a TaKke B cyqe;

defend his/her rights in
authorized public authority on
regulation and coordination of
securities market, as well as in
the courts;

TpeboBaTtb BO3MeELLEHMS
NMPUYNHEHHBIX UM y6bITKOB B
YCTaHOBIIEHHOM MOPSAKE;

claim the damages incurred in
the established order;

cTpaxoBaTb pvcku,
CBfA3aHHbIE C BO3MOXHbIMU
ybbiTkKaMu 1 (Mnn) notepsmmn
yacTtu nNpubbInu npu
npuobpeTteHun Akunii;

hedge risks related to possible
losses and (or) losses of a part
of profit at share acquisition;

06beanHATLCA B accoumaumm
n gpyrme  obLlecTBeHHblE
opraHusauum c uenbsto
npeacTaBneHMs 1 3aluThbl
CBOWX UHTEPECOB.

join associations and other
public organizations with the
purpose of representation and
protection of his/her interests.

YCTaHOBMEHNE OrpaHNYeHus
Ha OTYyXOeHuMe aKuum He
NULIAET NpaBa akuMoHepa —
Bnaaenbua 3TUX akummn

Imposition of a restriction on
transfer of shares shall not
deprive the right of a
shareholder, owner of these
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y4yacTBOBaTb B YynpaBneHuu
BaHkom n nony4atb
OMBUOEHObl MO  HUM B
nopsiake, yCTaHOBIEHHOM
3aKoHo4aTenbCTBOM.

shares, to participate in
management of the Bank and
to receive dividends accrued
on these shares in accordance
with the legislation.

7.3.

AkunoHepom baHka  aBnsetca
topuanyeckoe unn - pmsndeckoe
NnUo, 3aHeceHHoe B  PeecTp
aKLMOHEepPOB.

7.3.

Shareholder of the Bank shall be
the entity or an individual which is
listed in the register of
shareholders.

7.4.

AKLMOHep 00513aH CBOEBPEMEHHO
WHpopmMmnpoBsaTb

WHBECTULIMOHHOIO nocpegHuka
n/vnun LleHTpanbHbIi genosntapumn
UeHHbIX Oymar, okasblBalLMNX
yCnyru no yyeTy npas, CBA3a@HHbIX
c akumamn, o] Kakux-nnoo
COOTBETCTBYIOLNX M3MEHEHUAX. B
crlyyae  HenpeacTaBlieHUst UM

MHpopmaumm o6  M3MEeHeHUMn
COOTBETCTBYHOLLMX OaHHbIX,
LleHTpanbHbIN aenosntapun

LEHHbIX Bymar n MHBECTULNOHHbIN
NnocpeaHuK, okasbiBatoLimMe YCnyru
Nno yyeTy MpaB Ha €ro akuuu, He
HecyT OTBETCTBEHHOCTHU 3a
NMPUYMHEHHbIE, B CBSA3M C 3TUM
aKUMoHepy ybbITKM.

7.4.

Shareholder must timely notify the
investment intermediary and (or)
in the Central Securities
Depository, which renders
services on recordkeeping of the
rights related to the shares, on
any change in relevant
information. In case of a failure by
a shareholder to  submit
information on relevant changes
in the data, Central Securities
Depository and the investment
intermediary rendering services
on recordkeeping of the rights
related to the shares, shall not be
held liable for damages caused to
shareholder in this respect.

7.5.

MpaBa Ha akuMM nepexoasT K
npuobpeTaTtento akuui ¢ MOMeHTa
BHecCeHusi COOTBETCTBYIOLLEN
NPUXOAHOW 3anucK No cyeTy Aeno
npuobpeTtartens B YCTaHOBIEHHOM
nopsiake 1 MNOATBEPXAaKTCs
BbIMMCKOWN coO cyeTa  geno,
BblJaBaeMom WHBECTULIMOHHBIM
nocpegHnKoM n/munu LieHTpanbHbIM
Oeno3nTapuem LeHHbIX Oymar B
nopsiake, YCTaHOBMEHHOM
3aKOHO4ATENLCTBOM.

7.5.

The rights for shares shall be
transferred to the acquirer of
shares from the moment of
making appropriate
corresponding entry record in
established order on deposit
account of the acquirer in the
order established by the
legislation and shall be confirmed
by the extract from deposit
account of the acquirer issued the
investment intermediary and (or)
the Central Securities Depository
in the order established by the
legislation.

7.6.

lNpaBa, yaoctoBepsieMble akUUEN,
nepexogaT K Ux npuobpeTtaTento ¢
MOMEHTa nepexoga npaB Ha
akuuio.

7.6.

The rights, confirmed by the
shares, shall be transferred to the
acquirer of the shares from the
moment of transfer of the rights to
shares.

7.7.

Bbinucka co cyeTa geno ABnseTcs
OOKYMEHTOM,  yOOCTOBEPSIOLLIMM
npaBa akUuMoHepa Ha aKkuuu,
BbldaBaeMblM  WUHBECTULIMOHHbIM

7.7.

Extract from the deposit account
shall be the document provided
by the investment intermediary
and (or) the Central Securities
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rnocpeaHnKom " (nnn)
LleHTpanbHbIM aenosutapuem
LeHHbIX Bymar.

Depository that certifies the rights
of the shareholder to shares.

7.8. Yvactne akumoHepa B O6wem 7.8. Participation of shareholder in the
CobpaHnn  AkumoHepoB baHka, General Meeting of Shareholders,
nonydyeHne wm ANBUOEHOOB U collection of dividends and
OCYLLECTBMIEHNE  WUHbIX  MpaB, exercising of other rights,
npeaycMOTPEHHbIX specified by the legislation, shall
3aKoHOOaTeNbLCTBOM, be undertaken based on register
npoM3BogMTCA Ha  OCHOBaHUMU of shareholders, compiled as of a
peectpa  akumoHepoB  baHka, specific date.
CPOPMMPOBAHHOTO Ha All  shareholders are treated
ofpeaeneHHyto Aaty. equally regardless of their shares,
Ko BCEM aKkumoHepam income, gender, race, religion,
obecneumBaeTcs oOVHakoBoe nationality, language, social
OTHOLUEHME BHE 3aBUCUMOCTU OT origin, personal and social status.
UX OONW, YPOBHS [OXOOOB, nona,
pacsl, BeEpoucrnoBefaHus,

HaLMOHaNbHOCTH, A3blKa,

coumanbHoro NPOUCXOXAEHNS,

NIMYHOTO n coumanbHoro

MONOXEHUS.

7.9.  AKuMOHepbI BaHka HecyT 7.9. The shareholders of the Bank
criegylowme 06s3aTensCTea; shall  have the following

obligations:

e onnatuTb akuum B e pay for shares in the
YCTaHOBIIEHHOM nopsiake, prescribed manner, amounts
pasmepax U B yCTaHOBMNEHHbIE and time;

CpoKu;

e  cobnogatb TpeboBaHus e comply with the requirements
HacTosLlero Ycrasa u apyrux of this Charter and relevant
COOTBETCTBYIOLLNX internal documents of the
BHYTPEHHMX OOKYMEHTOB Bank;

BaHka;

e He pasrnawartb CBeAeHus,
cocTtaBnswowme BGaHKOBCKYH
UM KOMMEpPYECKY0 TaunHy, a
TaKke coaepXaHue Opyrux

KOHMUAEHUManbHbIX
OOKYMEHTOB (cBeneHuns)
BaHka;

e not disclose any information
constituting a bank or
commercial secret, as well as
the contents of other
confidential documents
(information) of the Bank;

e  MpenocTaBuTb
COOTBETCTBYIOLLYHO
nHcpopmaumio,
3anpalumBaemyto baHkom ans
obecneyeHnss COOTBETCTBUSA
TpeboBaHusIM 3akoHa
Pecnybnukn Ys3bekuctan «O

e provide relevant information
requested by the Bank to
ensure compliance with the
requirements of the Law of the
Republic of Uzbekistan “On
banks and banking activities”;
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OaHkax " ©aHKoBCKOM
JeATeNbHOCTUY;

. aKuMoHepbl HEeCyT TaKkxe

apyrue 0643aTenbCeTBa,
npeaycMOTpEHHbIE
OEeNCTBYIOLLMM
3aKoHOAaTeNbCTBOM "

HacToALWMM YCTaBOM.

e shareholders also bear other
responsibilities, stipulated by
the applicable law and this
Charter.

VIILI. PACNPEAENEHUE NPUBLIJTIN U VIIl. PROFIT AND DIVIDENDS
AMBUOEHOOB DISTRIBUTION

8.1. lpubbinb baHka nocne ynnaTbl 8.1. Profit of the Bank, gained after
Hanoros B GrooxeT n payment of all taxes to the budget
npoun3BefeHns  OTYMCMEHMA B and payments to funds in
¢doHAbl B COOTBETCTBMM  C accordance with the current
OEencTByOLWNM legislation, shall be used in the
3aKoHoaaTenbCTBOM, JOomKHa order established by the General
ncnonb3oBaTbCs B nopsake, Meeting of Shareholders.
onpeaeneHHoOM Oo6wmm
CobpaHnem AkumnoHepoB baHka.

8.2. [dvmBuaoeHOOM  gBRsieTCA  YacTb 8.2. Dividends are the part of the
NpubbINK, pacnpeaensemas cpeam profit, subject to distribution
aKuMOHepoB. among shareholders.

8.3. [OvBnaeHabl BbiNNa4MBalTCa U3 8.3. Dividends shall be distributed
yncton npubbinm, ocTarwencs B from the net profit remaining at the
pacnopshkeHun banka, un (4nm) disposal of the Bank and (or) from
HepacnpeaeneHHom npnbbinu retained earnings of previous
npoLnbIxX neT. years

8.4. Mo peweHuo O6wero CobpaHusa 8.4. Upon decision of the General
AkumoHepoB baHka AavBuaeHOb Meeting of Shareholders of the
MoryT BblINfaunBaTbCs Bank the dividend may be
OEHeXHbIMW  cpeAcTBamMuM  Unu distributed in monetary form or in
APYrMMY 3aKOHHbIMW CpeacTBamu other legal means of payments or
nnatexa nmbo LueHHbIMK Bymaramm in the form of the securities of the
BaHka. Bank.

8.5. [OmBnaeHabl pacnpegenstTcs 8.5. Dividends shall be distributed
Mexay akumMoHepamu among shareholders
NPONOPUMOHanbHO Ynucny u Tuny proportionally to the number and
npuHaanexalimx nMm akumm. type of shares owned.

8.6. bank BnpaBe no pesynbTatam 8.6. The Bank is entitled to decide on

nMepBOro KesapTtana, nonyroavs,
AeBATM MecsueB  (PUMHaHCOBOro
roga un (Mnu) no pesynbraTam
dvHaHCcOBOrO roga MpuHMMaTb
pelleHns o Bbinnate AMBMOEHOOB
Mo pasMelleHHbIM akuusiM, B
COOTBETCTBMM C  AVBWAEHOHON
MOMUTUKOM  €CniMu  UHOEe  He
yCTaHOBMEHO OeVCTBYIOLLNUM

distribution of dividends on placed
shares on the basis of the results
of the first quarter, half year, nine
months of the financial year and
(or) on the basis of the results of
the financial year in line with its
dividend policy, unless otherwise
established by the current
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3akoHogaTenbcTBoM PecnyGnuku
Y3bekucTaH.

legislation of the Republic of
Uzbekistan.

8.7. Pewenne baHka o0 BbiNnarte 8.7. Decision on distribution of
AvBUOeHOoB  No  pesynbTatam dividends on the basis of the
nepBoro KeBapTana, nonyrogusi u results of the first quarter, half
0eBsatn mecsiueB  UHAHCOBOro year, nine months of the financial
rooa MoXeT OblTb MPUHATO B year could be made within three
TeyeHne 3 (Tpex) MecsaueB nocrne (3) months after the termination of
OKOHYaHUS COOTBETCTBYIOLLEro the relevant period.
nepuoaa.

8.8.  PelueHue o BbinnaTte AMBUAEHOOB, 8.8. Decision on distribution of
BMAa, pasmepe aveuaeHaa, dividends on shares of each type,
dopme 1 nopsgke ero Boinnathbl Mo amount, form and order of their
akumam Kaxxgoro TMNa distribution shall be made by the
npuHumaeTca O6wmm CobpaHuem General Meeting of Shareholders
AKUMOHEPOB Ha OCHOBaHUK upon recommendation of the
pekoMmeHgauun HabniogatensHoro Supervisory Board of the Bank as
CoBeTa BaHka, JaHHbIX well as financial statements, in
PUHAHCOBOW OTYETHOCTU B Cry4ae case of availability of auditor’s
HanmMyus ayauTopcKoro opinion on its reliability. The
3aKroYeHnss 0 ee [OCTOBEPHOCTH. amount of dividends may not
Pasmep avBMOEeHOOB He MOXET exceed the amount
ObITb 6onblUe pekoMeHOOBaHHOro recommended by the Supervisory
HabntiogatenbHbIM CoseTom Board of the Bank. Decision on
baHka. B peweHnn o BbiNnarte distribution of dividends shall
avMBuaeHaoB JOMKHbI ObITb include the start and end dates of
yKasaHsbl aaTbl Ha4yana " the dividend distribution.
OKOHYaHMWSA BbIMnaTbl AMBUOEHOOB.

8.9. Ha nonydeHue guBuaeHga umetoTt 8.9. Shareholders who were included
npaso aKkumoHepel, in the shareholders register of the
3aUKCUPOBaHHbIE B  peecTpe Bank, compiled to hold the
aKUMOHepOoB BaHka, General Meeting of Shareholders,
chbopMMpPOBaHHOM ans during which the announcement
nposegeHms OO6wero CobpaHus of dividends was made, shall be
AKUMOHEPOB, HA KOTOPOM MPUHSTO entitled to collect dividends.
pelueHne ob 00bsABNEHUN
OVBUOEHOOB.

8.10. Cpok w® nopsgoK  BbINnaThl 8.10. Terms and order of dividend
AnBuaeHaoB onpeaensiTcs distribution shall be set by the
peweHnem O6wero CobpaHus decision of the General Meeting
AkumoHepoB.  Cpok  Bbinnathbl of Shareholders. Distribution of
OVBWUOEHOOB He MOXeT ObiTb dividends shall be undertaken not
nosgHee 60 (wectugecaTv) gHen later than 60 (sixty) days from the
CO AHSI NPUHATMS TAKOTO peLLeHus. day of such decision.

8.11. baHk nybnukyeT OaHHble O 8.11. The Bank publishes information

pa3mepe BbIMNMaynBaemblx
OMBUOEHOOB Ha  odmumanbHbIX
Beb-cariTax YNOAHOMOYEHHOTO
opraHa Mo perynMpoBaHuiO pbiHKa
LieHHbIX Bymar, dhoHO0BOM BUPXN 1

on the amount of dividends to be
distributed on the official websites
of the authorized body, entrusted
with the regulation of securities
market, stock exchange as well
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baHka B CPOKKM, YyCTaHOBJ1€HHbIE

as the Bank, within the period

3aKoHo4aTeNnbCTBOM. specified by the legislation.

8.12. baHk obbasnset pa3smep 8.12. The Bank shall announce the
aveBugeHgos 6e3 ydyéTta Hanoros. amount of dividends, with no tax
OveunaoeHabl obnaratoTca Hanorom deductions. Dividends shall be
B COOTBETCTBMU C [OENCTBYHOLINM subject to tax in accordance with
3aKoHoaaTenbCTBOM. the current legislation.

8.13. [vBuaeHabl, He BocTpeboBaHHblE 8.13. Dividends that were not claimed
Bnagenbuem mnu 3aKOHHbIM by the owner or the legal
npaBonpeeMHUKOM unu successor or heir within three (3)
HacrnegHUKoM B TeyeHue Tpex (3) years, shall remain at the disposal
netr, no pewennto OOBGLWero of the Bank upon decision of the
CobpaHns AKLMOHEpPOB, OCTalTCA General Meeting of Shareholders.
B pacriopspkenim bakika. 8.14. It is forbidden to distribute

8.14. BanpewaeTcs BbINiaynBaThb dividends, if such distribution may
AMBMOeHaObl, ecnu nocneacTesMem significantly deteriorate the
3TOro MOXeET ObITb CYLLECTBEHHOE financial and economic conditions
yxyaweHue hPUHAHCOBO- of the Bank.

X03ANCTBEHHOIo COCTOSAHNA baHka.
8.15. baHk He BnpaBe MpUHUMATL 8.15. The Bank is not entitled to make

pelueHne o) Bbinnare
(obbsBNEHNN) OMBMAEHAOB MO
akuusaM B cnegylowmnx crny4vasix:

decision on the distribution
(declaration) of dividends on
shares in the following cases:

e ecrnM YCTaBHbIM  Kanutan
cchopmMmpoBaH He MOSTHOCTbIO
(ncknoyeHnem ABnseTcs
yBenuyeHue YcTaBHOroO
Kanutana nyTeM 3MUCCUM
OOMOSNTHUTESNbHBIX aKLMRA);

if the Charter Capital is not
fully formed (the exception is
an increase in the Charter
Capital by issuing additional
shares);

. €Clin Ha MOMEHT BbiMiaTbl
oveuoeHpos baHk oTBevaeT

if at the time of distribution of
dividends, the Bank meets the

npusHakam criteria of insolvency
HECOCTOATENBHOCTH (bankruptcy), or such signs
(6aHkpoTCTBA), unu appear as a result of the
yKa3aHHble NpU3HaKu distribution of dividends;
nosaBsTcA y baHka B

pesynbTate BbINNaThI

OVBUOEHOOB;

e ecnM  CTOMMOCTb  YMUCTbIX if the value of the Bank’s net
aktmpoB  baHka  MeHblue assets is less than the sum of
CyMMbl ero YcTaBHOro its Charter Capital and reserve
Kanutana W pes3epBHOro capital;

KannTtanos;

e ecrim baHkoM  HapyleHbl if the Bank has violated the
YyCTaHOBMEHHbIE economic standards
LleHTpanbHbIM ©aHKoM established by the Central
Pecnybnuku Y3bekucraH Bank of the Republic of

9KOHOMUNYECKMEe HOPMaTuUBhI,
a TaKxXe, ecCrin B pesylbTarte

Uzbekistan, as well as if, as a
result of the distribution of
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BbiNnaTbl ANBUAEHOOB GyayT
HapylleHbl  3KOHOMMUYECcKue
HOpMaTMBbLI, 4YTO B uUTOre
MOryT MPUBECTU K CO3AaHUIo
Ccepbe3Horo pvicka ans
WUHTEPECOB  BKMNaguuMKoB U
KpeauTopOB;

dividends, the economic
standards will be violated,
which may ultimately pose a
serious risk to the interests of
the depositors and creditors;

D ecnm B OTHoweHun banka

. if the Central Bank of the

nmeeTcs TpeboBaHne Republic of Uzbekistan has
LleHTpanbHoro OaHka issued a requirement to stop
Pecnybnukn Y3bekuctaH o the distribution of dividends by
npekpaLleHnn BbIMnarbl the Bank.
AVBUOEHOOB.
IX. YNPABJIEHUE BAHKOM IX. MANAGEMENT OF THE BANK
9.1. OpraHamu ynpasBneHus baHka 9.1. The managing bodies of the Bank

ABNSAOTCA: shall be:

e OO6wee cobpaHne e General Meeting of
akunmoHepoB baHka (manee Shareholders of the Bank
«O06Lee Cob6paHue (hereinafter the “General
AKUMOHEepoBY); Meeting of Shareholders”);

e HabniwogartenHbin Cosert e  Supervisory Board of the
BaHka (nanee « Bank (hereinafter  the
HabniogaTtensHbin CoBeTy); “Supervisory Board”);

e [lpaBneHne baHka (ganee e  Executive Board of the Bank
«MpaBneHue»). (hereinafter the “Executive

Board”).

HabniopgatensHein  CoBeT 1 The Supervisory Board and the

MpaBneHue pyKoBOASAT Executive Board shall manage

[EeATEenbHOCTLIO BaHka B the activity of the Bank to the

npegenax NMONTHOMOYUIA, extent of authority entrusted to

npeaocTaBneHHbIX UM them by the present Charter,

HacToSALWMM YcTaBowm, decisions of the General Meeting

peweHnamn Obwero CobpaHus of Shareholders and current

AKUMOHEPOB M AENCTBYIOLLUM legislation of the Republic of

3akoHoaatenscTBoM Pecnybnuku Uzbekistan.

Y3bekncTaH.

9.2. BbicluMM oOpraHom YynpaerieHus 9.2. The supreme managing body of

BaHka ABnseTcs ObLee
CobpaHne AkumoHepoB. PyHKUMK
1 nonHomouuns O6wero CobpaHus
AKLMOHEpPOB perynupyoTcs
OeVCTBYIOLLNUM
3aKkoHO4aTeNbCTBOM UM YCTaBOM
BaHka.

Bce pomkHOCTHbIe nuua baHka
00si3aHbl  BBIMOSMHATL  paboTy,
aencteya B UWHTepecax baHka,
WCMOMHATb CBOM 00513aHHOCTU Ha

the Bank shall be the General
Meeting of Shareholders. Duties
and authorities of the General
Meeting of Shareholders shall be
regulated by the current
legislation and the Charter of the
Bank.

All officers of the Bank are obliged
to perform their jobs, acting in the
interests of the Bank, to fulfill their
duties on a professional basis, to
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npodgeccnoHansHon OCHOBE,
pasyMHO BbINOMHATL BCE CBOU
obsa3aTenbcTBa, BbiTEKawLWme U3
3aKOHOAATENbCTBA,  HACTOSALLEro
YctaBa u pewenunn [MpaBneHus
BaHka;

reasonably  fulfil all their
obligations arising from
legislation, this Charter and
decisions of the Bank's Executive
Board;

9.3. baHk exerogHo nposoauT OOGLiee 9.3. The Bank shall hold the General
CobpaHune AkumoHepoB (rogoBoe Meeting of Shareholders every
Obwee CobpaHune AKUMOHEPOB). year (annual General Meeting of
lopoBoe  Obwee  CobGpaHue Shareholders). Annual General
AKUMOHEPOB  NPOBOAUTCA  He Meeting of Shareholders shall be
nosgHee, 4em 4epe3 6 (WwecTb) held not later than 6 (six) months
MecsLEeB nocne OKOHYaHUsA after the end of a financial year. In
duHaHcoBoro  roga.  [Momumo addition to the annual General
rogoBoro  O6wero CobpaHus Meeting of Shareholders
AKUMOHEPOB MOTYT MNPOBOANTLCS extraordinary General Meetings
BHeouepeaHble O6wmne CobpaHusi of Shareholders may be held.
AKUMOHepoB.

94. K UCKITIOYNTENBHBIM 9.4. The exclusive competencies of
komneTteHumam O6wwero CobpaHus the General Meeting of
AKLMOHEPOB OTHOCATCS: Shareholders shall include:

9.4.1. BHeceHMe NOObIX WM3MEHEHUN U 9.4.1. making any amendments and
pononHeHnn B YcTtaB baHka mnu additions to the Charter of the
yTBepxaeHne YctaBa baHka B Bank or approval of revised (new)
HOBOW pedakuuu; edition of the Charter;

9.4.2. nwoboe pelleHue o] 9.4.2. any resolution to transform,
npeobpasoBaHuu, CNUSAHUMU, merge, amalgamate, demerge,
obbeanHeHH, BblAeneHunu, wind up, adopt a scheme of
nukBMpauun, MNPUHATUM  CXEeMbl arrangement, constitute,
opraHusauumu, yypexgeHum, reconstitute, restructure, enter a
BOCCO3aHuK1, PeCTpyKTypusauuu, business combination or similar
obbeanHeHun 6unsHeca nunn transaction or liquidate the Bank;
aHanorn4yHomn coernke unu
nukenagaumn baxka;

9.4.3. nwboe cobbiTMe nUKBMOALUK, 9.4.3. any liquidation event, including

BKMtoYaa nukeMgauuio  BaHka,

Ha3HaueHue, npekpatlieHue
MOMHOMOYUI " 3aMeHy
nuKBMaOaTopa, a Takxe

yTBEPXOEHME MPOMEXYTOYHOIO U
OKOHYaTEeNbHOro NMKBUOALMOHHbIX

©anaHcoB; B cny4vae
00GPOBOSILHON nuKBMaaLmMm
BaHka, nto6oe peLleHue,
onpegensioLlee pasmep

BO3HarpaxkaeHust nukemgaTopa, u
cornacvMe Ha 3akfvYeHne unm
pacTop>XeHne cornalleHns mexay
BaHkoM 1 nnukBungaTopom;

liquidation of the Bank,
appointment,  dismissal and
replacement of the liquidator and
approval of interim and final
liquidation financial statements; in
case of voluntary liquidation of the
Bank, any resolution determining
the liquidator’'s remuneration and
approval to enter into or terminate
the agreement between the Bank
and the liquidator;
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9.4.4. VYTBeEpXOeHue ntobbIx 9.4.4. Approval of and any material
CYLLECTBEHHbIX  U3MEHEHWA U changes and future modifications
OyayLumx OOMONHEHNI B to the Bank’s strategy and
cTpaternio n 6usHec-nnaH baHka business plan for 2021-2025
Ha 2021-2025 roabl; years;

9.4.5. nwobble M3MEHEHUS B OCHOBHOWM 9.4.5. any change to the nature or scope
pesatenbHocTn BaHka; of the core business of the Bank;

9.4.6. onpegeneHune npegensHoro 9.4.6. determination of the maximum
pasmepa OOBbSABMEHHbLIX  aKLWi amount of authorized shares of
BaHka; the Bank;

9.4.7. niobBble NU3MEHEHUS - yBENUYEHME U 9.4.7. any changes - increase or
YMeHbLLEHNe YyCTaBHOro Kanurtana decrease of the Bank's charter
BaHka, 3a UCKMoYeHnemM capital, except for an increase in
YBENMYEHUS YCTaBHOro Kanurana the charter capital of the Bank, as
bavka, a Takke BHeceHue well as amendments and
N3MEeHeHN 1 JONOMHEHWI B yCTaB additions to the charter of the
BaHka, cBA3aHHbIX C yBenuyeHuem Bank related to an increase in the
ycTaBHoro kanutana baHka wu charter capital of the Bank and a
YMeHbLUEeHNeM KonuyecTBa decrease in the number of
06bsABNEHHbIX akumnin baHka; authorized shares of the Bank;

9.4.8. nwboe pelueHne 06 yTBEPKOEHUN 9.4.8. any resolution to approve a share
noraweHnn akuun, gpobrneHus redemption, share split,
akuun, Bbikyna unm obbeamHeHus repurchase or combination of
akunn unn aMBNOEHOOB; shares or dividend;

9.4.9. 06e3 orpaHnyeHus n. 9.4.8 BhlilLE, 9.4.9. without limiting clause 9.4.8
noboe peweHne o6 M3MEHEHUU above, any resolution to change
KonuyecTBa pasMeLleHHbIX akuumi the number of outstanding shares
(byob TO nyTem pgeneHvuss wnm (whether by sub-division or
obbeamHeHuns) mnn combination) or economic or
9KOHOMWYECKNX NpaB wnn npas voting rights attached to shares,
ronoca, 3aKpenneHHbIX 3a or to change the type, rights or
akumamMmm, unm ob nameHeHun Tuna, form of any class of shares or
npae unu cdopmbl NbOro knacca create a new class or type of
akuMm unm o cos3gaHunm HOBOro shares in the Bank;

Kracca unm Tmna akumm banka;

9.4.10. nobon TNINCTUH, ny6nuyHoe 9.4.10. any listing, public offering or
npeanoxeHve uwnNu  OEnNUCTUHT delisting of any shares the Bank
3MUCCUOHHBLIX  LEHHbIX  Bymar or any subsidiary of the Bank on
Bavka wnu nwbon podvepHen a stock exchange or securities
komnaHum baHka Ha doHgoBoOM exchange;

Oupxe nnm Gupxe LEHHbIX Bymar;

9.4.11. npuHaATUE pelueHus o] 9.4.11. decision on non-application or
HENpPUMEHEHNN UNU OrpaHuyYeHun limitation of shareholder’s pre-
npevMyLLEeCcTBEHHOIo npasa emptive right to purchase shares
akumoHepa Ha npuobpeTeHue and securities convertible into

akuun baHka M uUeHHbIX Oywmar,
KOHBEpPTUpYyeMbIX B akumm baHka,
npeaycMoTPEHHOro
3aKOHOAATENbLCTBOM;

shares of the Bank as provided by
the legislation;
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9.4.12. yTBEpxaeHue pernameHToB 9.4.12. approval of the procedure of the
O6uwero CobpaHusa AKUMOHEPOB, General Meeting of
HabniwopatensHoro CoBeta Shareholders, the Supervisory
PeBun3noHHom komuceum; Board, the Revision Commission;

9.4.13. onpeaeneHne  KOJNIMYECTBEHHOTO 9.4.13. determination of the number of
cocraBa HabntopgaTtensHoro members of the Supervisory
CoBeTta BaHka, Kakoe-nmbo Board of the Bank, any change to
U3MEHeHne B KONMYecTBe YIieHOB the number of members of the
HabntogatenbHoro CoserTa, Supervisory Board, election of its
n3bpaHue ero YrneHoB 1 JOCPOYHOE members and early termination of
npekpaLleHne nx nofnHOMOUUN; their authorities;

9.4.14. onpefgeneHve  KONUYECTBEHHOrO 9.4.14. determination of the number of
coctaBa Komuteta MnHoputapHbIx members of the Committee of
AkumoHepoB baHka, kakoe-nmbo Minority Shareholders of the
N3MEHEHNEe B KONMYECTBE YIIEHOB Bank, any change to the number
KomuteTa MwuHopUTapHbIX of members of the Committee of
AKuMnoHepoB, n3bpaHune ero Minority Shareholders, election of
YyneHoB " [OoCpoYHoe its members and early termination
npekpaLleHne nx nosIHOMOYUIA; of their authorities;

9.4.15. n3bpaHue uneHoB PeBU3NOHHOMN 9.4.15. election of the members of the
komuceun baHka u  gocpoyHoe Revision Commission of the Bank
npekpaLleHne nx NonMHOMOUUN; and early termination of their

authorities;

9.4.16. yTBEpXKOEHWE  OpraHM3auNOHHOM 9.4.16. approval of organizational
CTPYKTYpbl baHka; structure of the Bank;

9.4.17. yTBEpXaeHue Mpencenatens 9.4.17. approval of the Chairman of the
MpaBneHus baHka u [OCPOYHOE Executive Board of the Bank and
npekpaLleHue ero NoIHOMOoYNI, early termination of relevant

authorities

9.4.18. yTtBEpXAEHME nopsigka 9.4.18. approval of an order of distribution
pacnpegenenns of retained profits and losses of the
HepacnpegeneHHon npubbinu u previous years, establishment of
yObITKOB MPOLUMbLIX NeT, co3gaHne funds at the expense of the profit
¢oHO0B 3a cyeT npubbinu baHka, of the Bank, approval of the
yTBEPXAEHME pasmepa amount of dividend payments on
OuBvaeHaa No BCEM TUMam akuum any type of shares of the Bank as
BbaHka ©n nopsagka  BbINnathl well as order of payment of
aMBMOoeHOAoB, B TOM  4ucne dividends, including declaration or
ob0bsABnNeHne unu BbinNnaTa Kakux- payment of any dividend,
nuoéo AMBMOEHOOB, distribution or redemption of any
pacnpegeneHne wunu noraweHus shares inconsistent with
Kakux-nnoo aKkuun, provisions of this Charter or the
HECOOTBETCTBYHOLLMX dividend policy of the Bank;
TpeboBaHNSM HacTosLLero Ycrasa
Wnn  OUBMAOEHOHOW  MOMUTUKM
BaHka;

9.4.19. ycTaHOBreHVe BO3HarpaxgeHun u 9.4.19. determination of the amount of

KOMMeHcaummn yneHam
HabntogatensHoro CoBeTta BaHka

remunerations and
compensations to the members of
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1 YyneHam PeBU3NOHHOM KOMUCCUMU
BaHka;

the Supervisory Board of the
Bank and members of the
Revision Commission of the
Bank;

9.4.20.

3acnylwmBaHue OTYeTOoB
HabntogatensHoro CoBeTta BaHka
M 3aKnYeHun PeBun3noHHom
Kommuccum baHka no Bonpocawm,
BXOASALMM B UX KOMMETEHLMIO, B
TOM uucne no cobnoaeHuto
YCTaHOBIEHHbIX
3aKkoHodaTenbCTBOM TpeboBaHuUi
no ynpasneHuno baHkowm;

9.4.20.

hearing of the reports of the
Supervisory Board of the Bank as
well as Revision Commission on
issues related to its competence,
including compliance with
established requirements on
management of the Bank;

9.4.21.

3aknovyeHne baHkom kakoro-nmbo
JoroBopa WNU cornaweHns ¢
adpunmMpoBaHHbIM  NLOM B
COOTBETCTBMM CO cTatben 88
3akoHa 06 AO;

9.4.21.

the entry by the Bank into any
agreement or arrangement with
an affiliated party as defined in
Article 88 of the JSC Law;

9.4.22.

onobpeHVe KpynHOW caenku no
nornoweHnto komnaxumm / nuua /
noapasaenexHusi nnm
pacnopsikeHue baHKOM aKkTMBOB
Ha MEHbLUYI0 U3 CneayrLmnx CyMm
(i) 6onee 50% 4MCTbIX aKTUBOB
baHka, Oonee 10 MWUNIIMOHOB
ponnapoe  CWIA v 35%
COBOKYMHbIX akTMBoB baHka pfo
mas 2023 roga (B 3aBUCUMOCTU OT
TOrO, YTO MEHbLLE) N HA MEHbLUYIO
u3 crnegyowmx cymm (i) 6onee
50% u4uncTbiXx aktTmeoB unu 15%
COBOKYMHbIX akTuBoB baHka (B
3aBUCMMOCTM OT TOrO YTO MEHbLLE)
B nocneayloLwue nepuoasl;

9.4.22.

approval of a large transaction
related to acquisition of a
company / entity / division and / or
disposal by the Bank of the assets
for a consideration lower of (i)
more than 50% (fifty percent) of
net assets of the Bank, USD 10
million or 35% of total assets of
the Bank until May 2023 and (ii)
lower of more than 50% of net
assets or 15% of the total assets
of the Bank thereafter;

9.4.23.

B cnyyae, ecnu epuHornacue
HabntogatensHoro CoBeTta BaHka
Mo BOMPOCY COBEPLUEHUS KPYNHOM
CAENKW  He  JOCTUrHYTOo, MO

peLleHuto HabnopaTtensHoro
CoBeTa BaHka BOMpOC O
COBEpLUEHMN  KPYMNHOW  COErIKU

MOXET ObITb BbIHECEH Ha pelieHne
O6wero CobpaHusi AKLUMOHEPOB;

9.4.23.

failure to reach the unanimity vote
of the Supervisory Board on the
approval of a large-scale
transaction, by a decision of the
Supervisory Board the approval
of such a large-scale transaction
can be submitted for resolution to
the  General Meeting  of
Shareholders;

9.4.24.

pelweHne MHbIX
npeaycMOTPEHHbIX
3aKoHoaaTenbCTBOM U YcTaBOM
BaHka.

BOMPOCOB,

9.4.24.

resolution on other issues
provided in the legislation and the
Charter of the Bank.

9.4.25.

noboe OencTene, KOTOPOE MOXET
pasMbITb [OM0  aKuuoHepa B

9.4.25.

any action which might result in a
dilution of shareholder’'s equity
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BaHke, BKITHO4ada npuHATHUE
peweHuna O  BKIIHOYEHUUN nnn
yBeINMnM4eHnn Oonn rocygapctea B

yCTaBHOM Kanutane BaHka
BCneacTeue obpasoBaHus
Hanorosow nnu NHOW

3a0/MKEeHHOCTY Nepen GroaXKeToMm;

interest in the Bank, including
decision to form or increase the
state share in the charter capital
of the Bank due to the existing tax
or other debt from the state;

9.4.26. onpefgeneHne KOMNYECTBEHHOMO ” 9.4.26. determination of the quantitative
NMYHOCTHOrO cocTtaBa CuyeTHON and personal composition of the
KoMmccuu, Counting Commission;

9.4.27. nHUUUMpOBaHWe npoBepokK 9.4.27. initiation of inspection of financial
UHaHCOBOM U 3KOHOMWYECKOW and economic activities of the
pesatenbHocTu baHka; Bank;

9.4.28. onpeaeneHue cnocoba 9.4.28. determination of the methods of
pasmelleHns akuMm U LEHHbIX placement of shares and
Oymar, a TaKkke KOHBEPTUPYEMbIX securities, convertible shares;
akuum;

9.4.29. nNpuHATUE peLleHun O BbiNnare, 9.4.29. making decisions on the
pasmepe, dopme WU nopsigke payment, amount, form and
BbINnaTbl AUBMAEHAOB, a Takke procedure for payment of
MPUHATME peLleHUn O HeBbinnarte dividends, as well as decisions on
OVBNOEHO0B no aKumsm non-payment of dividends on
onpeneneHHbIX TUMOB, shares of certain types;

9.4.30. NpUHATUE peLUEHUA O COXPaHEHN 9.4.30. decision-making on the
HeBOCTpPeOOBaHHbIX BrnagenbLuamm preservation of dividends at the
OVBUOEHOOB B pacnopsikeHun Bank’s disposal that is not
BaHka; claimed by an owner;

9.4.31. BHeceHue N3MeHeHUn, 9.4.31. making changes and
OTHOCAILLMXCA K  OOBbSABMNEHHbLIM amendments into the Bank’s
akuunsam baHka, B YcTaB baHka; Charter related to the provisions

of the Bank’s authorized shares;

9.4.32. 3acnywwuBaHue OTYETOB 9.4.32. hearing of the reports of the
HabnopgaTtensHoro CoBeTta baHka Supervisory Board and report of
n  3akniodeHun  PeBu3MOHHOMN the Revision Commission of the
komuccun baHka no Bonpocawm, Bank, on matters within their
BXOOSALWMM B UX KOMMETEHLUIO, B competence including the
TOM u4ucne no cobnoaeHuo compliance with the requirements
YyCTaHOBMEHHbIX for the management of the Bank.
3aKkoHoAaTenbCTBOM TpeboBaHui
no ynpaeneHnio baHkowm;

9.4.33. onpeaeneHne LEeHbl pasMeLleHns 9.4.33. determining the price of
(BbicTaBneHma Ha OupxeBon K placement (placing on the
OpraHn3oBaHHbIi  BHEOWPXKEBOW exchange and organized over-
PbIHOK LIEHHBLIX ByMar) akuui; the-counter securities market) of

shares;

9.4.34. nioboe pelleHMe O HasHayYeHuw, 9.4.34. any resolution to appoint or

pacTop>XeHnn unm
ayoutopa baHka u

3amMeHe
noboe

dismiss or replace an auditor of
the Bank and any resolution
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peLleHue, onpegensiowee
BO3HarpaxxgeHue ayautopa MU
opobpsitoliee  3aKrlOYeHNEe  UNK
npekpalieHve [gorosopa Mexagy
BaHkoM ¥ Takum ayguTtopom, Ans

Lenen nposefeHus
obsizaTenbHoro ayguta B
COOTBETCTBUU c

3akoHogaTenbCcTBOM Pecnybnuku
Y3b6eKkucTaH;

determining the auditor's
remuneration and approving the
entry into or termination of the
agreement between the Bank and
such auditor, for the purposes of
conducting compulsory audits in
accordance with the legislation of
the Republic of Uzbekistan;

9.4.35.

BBEOEHUE Kakux-nmobo
OorpaHN4YeHnn Ha BO3MOXHOCTb
nepegayun akummn.

9.4.35.

the introduction of any restriction
on the transferability of shares.

B cnyyae, ecnu Bnagenbuem
BaHka sBnsieTca eOuHCTBEHHbIN
akunoHep, Bnagewowmn  100%
akumi  baHka, pelwweHuss no
BOmnpocam, OTHECEHHbIM K
komneteHumn Obuwero CobpaHus
AkLMOHepoB, OyayT obpalleHbl u
NPUHATBI €ONHCTBEHHbIM
aKUMOHEpPOM B BMAE PELUEHMSI.

In case there is a sole
shareholder holding 100% shares
of the Bank, decisions on the
matters fall within the competence
of the General Meeting of
Shareholders shall be turned to
and adopted by the sole
shareholder in the form of a
resolution.

Bonpocsl, OTHECEHHbIEe K
UCKIMIOYUTENBHONW  KOMMEeTEeHL MU
O6wero CobpaHusi AKLMOHEpPOB,
He MoryT ObiTb nepefaHbl Ha
peLleHne HabnopgatensHomy
CoseTty n NpaBnennto baHka.

Issues assigned to the exclusive
competence of the General
Meeting of Shareholders, shall
not be transferred to be decided
by the Supervisory Board and the
Executive Board of the Bank.

9.5.

MpaBo yuyactma B  OO6Gwem
CobpaHun  AKUMOHEPOB MMeEIOT
aKuMoHephbl, 3adUKCUPOBaHHbIE B
peectpe  akuuoHepoB  baHka,
cdopmmpoBaHHom 3a 3 (Tpw)
paboymnx AHA 4o AaTbl NpoBeaeHUS
O6uwero CobpaHusi AKLUMOHEPOB.

9.5.

Shareholders shall be entitled to
participate in the General Meeting
of Shareholders if they are
registered in the shareholders
register of the Bank, which was
compiled 3 (three) business days
prior to officially announced date
of the General Meeting of
Shareholders.

Mo TpeboBaHuio akumoHepa baHk
065a3aH npegoctaBuTb  emy
WHOPMaLMIO O ero BKIKOYEHUN B
peectp  akuMOHepoB BaHka,
ChOPMMPOBAHHbLIN ans
npoBeaeHus O6wero CobpaHus
AKUMOHepOB.

Upon the request of the
shareholder, the Bank must
provide him with the information
on his registration in the Bank’s
shareholders register, which was
compiled for holding the General
Meeting of Shareholders.

He JonyckaeTtcsd BHeceHue
M3MEHEHUN W [OOMNONHEHUA B
peectp akumoHepoB baHka, 3a
WCKITIOYEHNEM cnyyas
BOCCTaHOBNEHUS HapyLUEHHbIX
npaB 1L, HE BKIOYEHHbIX B

Amendments to the compiled
register of shareholders of the
Bank shall not be allowed, except
the cases of restoration of
violated rights of the persons
which were not recorded in
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yKa3aHHbI peecTp Ha fJaTy ero

aforesaid register on the date of

dopmMurpoBaHus, unu its compilation, or correction of
ucnpasneHust OLLMOOK, errors made during its
O0NYyLLEeHHbIX npu ero compilation.

dhopmMmnpoBaHuu.

9.6. CooblleHune aKunoHepam o) 9.6. Notification of shareholders on
nposegeHmn OO6wero CobpaHusi holding the General Meeting of
AKumnoHepoB ocyllecTBnseTcs Shareholders shall be made
nyTem onybnukoBaHus through publication of
COOTBETCTBYIOWEN  MHDOPMaLMK corresponding information on the
Ha  oduuranbHoOM Beb-calTe official website of the Bank and
BbaHka, a Takke HanpaBneHus UM sending a written notification to
NMMCbMEHHOr0  yBeAOMIIEHUs MO them through electronic mail 21
3NEeKTpOHHOM  noyte 3a 21 (twenty one) calendar days prior
(pBaguatb  oaMH)  OeHb OO to the date of the General Meeting
odumumanbHO OObSBMEHHON OaTbl of Shareholders on the basis of
nposegeHms O6wero CobpaHus the register of shareholders of the
AKUMoHepoB, Ha OCHOBaHUM Bank, compiled at the date,
peectpa  akumoHepoB  baHka, determined by the decision of the
cchopmmpoBaHHOro Ha narty, Supervisory Board of the Bank.
yCTaHOBMEHHOW peLueHnem Date of holding of the General
HabntopatensHoro CoBeTa baHka. Meeting of Shareholders cannot
Jata npoeeneHus obuiero be determined earlier than 10
cobpaHua akUMOHEPOB HE MOXET (ten) days but no later than 30
ObITb yCTaHOBNEHA MeHee YeMm 3a (thirty) days from the date of the
10 (mecartb) gHen n bonee yem 3a decision to convene such a
30 (TpmvauaTtb) QOHEW CO [OHs meeting.
MPUHATMA  pelleHnss o  ero
npoBeaeHUN.
lMoBecTka pOHA W MaTepuansl, Agenda and materials including
noapobHO manararLwue Bonpochl, details on matters to be discussed
npeanoXxeHHble Ang obcyxaeHus at the General Meeting of
Ha Obwem cobpaHum Shareholders shall be distributed
aKUMOHepOoB, oyayT by the Bank to each of the
pacnpocTpaHeHbI BaHkom shareholders at the same time as
Kakgomy n3 aKUMOHEepOB notification on holding the
OOHOBPEMEHHO C  OTNpaBKOMW General Meeting of Shareholders.
cooOLLeHus o nposeneHUmn No matters shall be discussed
O6buwero CobpaHuns AKLMOHEpPOB. and transacted at the General
Hukakne BOnNpocbl He  MOryT Meeting of Shareholders duly
obcyxaaTbCa U 3aknoyaTbCa Ha convened and held other than that
O6wem CobpaHum AKLMOHEPOB, specified in  the notification
CO3BaHHOM 7] nposegeHHOM without prior written consent of all
OOMKHbIM 0BpasoM Kkpome Tex, shareholders.
KoTopble  ObINMM  yKasaHbl B
yBEOOMITEHNN, 6es
npeaBapuUTENIbHOIO MUCbMEHHOTO
cornacusi Bcex akLMOHepPOB.

9.7. Obwee CobpaHne AKUMOHEPOB 9.7. General Meeting of Shareholders

NpPaBOMOYHO (MMEET KBOPYM), ECIN
Ha MOMEHT OKOHYaHMs

shall be deemed to be effective
(have quorum) if, at the end of
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peructpaumm Ona  ydactma B
Obwem cobpaHum akKumoHepoB
3aperncTpupoBanucb akuuoHepbl
(vx npegcTtasuTenn), obnagarowme
B COBOKynHocTn 6oree yem 50
(mAaTblOAECATHIO) npoLueHTamm
ronocos pasMeLLeHHbIX
rofiocyoLwmx akunmn baxka.

registration, the shareholders
(their representatives), who have
registered to participate in the
meeting, in aggregate have more
than 50% (fifty percent) of votes of
the total issued and outstanding
voting shares of the Bank.

9.8.

Mpn  oTtcyTcTBUM
OEVCTBUTENBLHOrO  KBOpymMa  Ans
nposegeHnss OO6wero CobpaHus
AkumoHepoB obbsiBNseTca gata u
MecCTO npoBefeHuns Hooro ObLero
CobpaHus AkumoHepoB. lameHeHne
MOBECTKM [HA Mpu NpoBeaeHum
HOBOrO Obuero CobpaHus
AKUMOHEPOB He fonycKkaeTcs.

9.8.

In the absence of a valid quorum
to hold the General Meeting of
Shareholders, the date and place
of the new General Meeting of
Shareholders shall be
announced. No changes to the
agenda of the new General
Meeting of Shareholders shall be
allowed.

Hata npoeegeHnsa Hoeoro OO6LWero
CobpaHnsi  AKLMOHEPOB  OOIDKHA
OblITb OTNOXEHa Ha TO Xe camoe
BPEMS U MECTO He paHee 4yeMm, Ha 11
(oouHHaguatTe)  OHEW, HO  He
nosgHee, 4yem Ha 20 (gBaguaTb)
OHen ¢ MOMeHTa nepeHoca.

Date of the new General Meeting
of Shareholders shall be delayed
to the same time and place not
earlier than 11 (eleven) days but
no later than 20 (twenty) days
thereafter.

HoBoe O6uwee CobpaHune
AKUMOHEPOB, CO3BaHHOE B3aMEH
HEeCOCTOSBLLErOCH, NpaBOMOYHO,
€CnM  Ha  MOMEHT  OKOHYaHus
peructpaummM Anst ydactus B HeM
3aperMcTpupoBanncb  akUMOHephI
(nx npegctasutenu), obnagarowme B
COBOKYMHOCTU He MeHee, 4dem 40
(copoka) npoueHTamuM  rorocoB
pasMeLLEHHbIX TOMOCYIOLWMX aKLUui
baHka.

New General Meeting of
Shareholders, held in place of the
cancelled, shall be deemed to be
effective if, at the end of
registration, the shareholders
(their representatives), who have
registered to participate in the
meeting, in aggregate have not
less than 40% (forty percent) of
votes of the total issued and
outstanding voting shares of the
Bank.

9.9.

MpaBo Ha y4dactve B O6wem
CobpaHun AKLMOHepoB
OCYLLECTBMSETCA aKUMOHEPOM Kak
NIM4HO, Tak WU  4Yepe3 CBOEro
npeacraBuTens.

9.9.

The right to participate in the
General Meeting of Shareholders
shall be exercised by the
shareholder in person or through
the representative.

MNpencraButenb  akuuoHepa Ha
Obwem CobpaHum AKUMOHEpPOB

aevictsyeT Ha OCHOBaHUM
[OBEPEHHOCTN, COCTaBfIEHHON B
yCTaHOBMNEHHON

3aKoHoAaTensCTBOM dopme.

[loBepeHHOCTb Ha rornocosaHue
JOKHa cofdepxaTb CBedeHus O
npegcTaBuTene u npeacTaBnseMom
topuanyeckom/pusandyeckom  nuue

Representative of the shareholder
at the General Meeting of
Shareholders shall act on the
basis of the power of attorney,
issued in the prescribed form.
Power of attorney for voting shall
include information on
representative and entity/natural
person being represented (name,
address, passport details).

37



(I/IMH nnM HammeHoBaHue, MeCTO

XuTenbcTea nnm MecTo
HaxoxaeHus, nacrnopTHble
OaHHbIe).

[loBepeHHOCTb Ha ronocoBaHue oT
UMEHN (PU3NYECKOro Nuua OorkHa
ObITb YOOCTOBEpPEHa HOoTapuarnbsHo.
[loBepeHHOCTbL Ha ronocoBaHue oT

MMEHU ropngn4eckoro nga
BblOaETCA B nopAagke,
yCTaHOBJ1IEHHOM
3akoHO4aTesNIbCTBOM.

Power of attorney for voting on
behalf of an individual shall be
certified by the notary. Power of
attorney for voting on behalf of a
legal entity shall be given in the
order established by the
legislation.

AKUMOHep BrpaBe B kakoe-nvbo
Bpems 3aMeHUTb CBOEro
npeacTaBuUTEnNs Ha ObLwem
CobpaHnn AKLMOHEPOB MM NIUYHO
MPUHATL B HEM y4acTue.

The shareholder shall be entitled
at any time to replace his
representative at the General
Meeting of Shareholders or
participate in the meeting in
person.

Obwee CobpaHue AKLMOHEpPOB
Bedet Mpencepnatenb
HabnogatensHoro Coseta baHka,
a B crfy4yae ero OTCyTCTBUSI MO
yBaXutelbHbIM Npu4nHam — OoAuH

General Meeting of Shareholders
shall be presided by the Chairman
of the Supervisory Board of the
Bank, in case of his/her excused
absence, by one of the members

m3 uneHoB HabnwgarensHoro of the Supervisory Board of the
CoBeta baHka. Bank.

9.10. PelueHune O6uwero Cobpanuns | 9.10. Decision of the General Meeting
AkumnoHepoB no BOMpOcCY, of Shareholders on the issues
nocTaBneHHOMY Ha ronocoBaHue, proposed for voting shall be made
npuHUMaeTcs nNpoCTbIM by a simple majority of votes of
BONbLUNMHCTBOM rornocos shareholders - owners of voting
aKUMOHepPOB - BnagenbLes shares, participating in the

rOSTIOCYOLMX akuum, MpUHUMaRLLMX
yyactme B O6wem CobpaHum
AKUNOHEPOB;

General Meeting of Shareholders;

PelueHvne BonpocoB, ykasaHHbIX B
nyHktax 9.4.1,9.4.2.,9.4.6, 9.4.21 —
9.4.23 YcTtaBa npUHUMaloTCcA
Obwum cobpaHneMm akuMoHepoB
KBanuuLMpoBaHHbIM
BonbmnHcTBOM (3/4) ronocos.

The resolutions of the General
meeting of shareholders shall be
made by simple majority of votes,
participating on the meeting, save
for the matters, specified in
clauses 9.4.1,9.4.2.,9.4.6,9.4.21
— 9.4.23 which shall be resolved
by qualified (3/4) majority of
votes.

Bbi6opbl B YrneHbl
HabniopnatensHoro CoBeta bBaHka
npoBoasaTcs Ha OCHOBE

KYMYNATUBHOIO rofniocoBaHuA.

Elections of the members of the
Supervisory Board shall be held
on the basis of the cumulative
voting.

O6uwee CobpaHne AKUMOHEPOB He
BrpaBe MpPUHMMAaTb peLleHne Mo
BONpocaMm, He BKMOYEHHbIM B

General Meeting of Shareholders
shall not be entitled to make
decisions on issues that are not
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NnoBecTKy AHSA cobpaHus, a Takke
BHOCUTb W3MEHEHUA B MOBECTKY
OHS.

included in the agenda of the
meeting as well as make
amendments to the agenda.

MpoTokon Kaxgoro Ob6uwero
CobpaHnst  AKLMOHEPOB  [OOJDKEH
6bITb nognucaH lMpencenatenem u
CekpeTapem cobpaHus.

The minutes of each General
Meeting of Shareholders shall be
signed by the Chairman and the
Secretary of the meeting.

9.11.

BHeouepegHoe O6uwee CobpaHue
AKUMOHepoB npoBoauTcs no
peLleHnto HaGntogaTenbHoro
CoBeta baHka Ha ocHoBaHWM ero

cobcTBEHHOM MHMLUWAaTUBbI,
TpeboBaHus PeBn31oHHON
KoMucCCUM, a TaKkke akumoHepa
(akumoHepoB), ABNSAOLLIErocs

BNagenbLuem He MeHee YeMm 5 (NsTn)
MPOLEHTOB  TOJIOCYIOLWMX  aKLMK
baHka Ha paTty npegbaABneHus
TpeboBaHusi. B cnyyae, ecnu B
TeyeHune YCTaHOBJIEHHOIO
OEVCTBYIOLLMM 3aKOHOA4ATENbCTBOM
cpoka HabniogatenbHeiv CoBeToM
BbaHka He MpuUHATO pelleHne o
co3biBe BHeoudepegHoro OOwero
CobpaHus AKLUMOHEPOB unu
NpuUHATO  pelleHne o6  oTkase
co3bliBa, BHeodepeaHoe Obuiee
cobpaHMe akUMOHEPOB MOXET ObITb
CO3BaHO nuuamu, Tpebyowmummn ero
co3blBa.

9.11.

Extraordinary General Meeting of
Shareholders shall be held based
on the decision of the Supervisory
Board of the Bank made on the
basis of its own initiative, request
of the Revision Commission, as
well as shareholder
(shareholders) who holds not less
than 5% (five percent) of voting
shares of the Bank as of the date
of such a request is raised. In
case if the Supervisory Board of
the Bank within the period
specified by the legislation has
not decided to call an
extraordinary General Meeting of
Shareholders or decided to reject
to call the meeting, an
extraordinary General Meeting of
Shareholders may be called by
persons who requested such a
meeting.

9.12.

Kakon-nnbo akumoHep wnu rpynna
aKUMOHEepOoB - Brafgenblbl NPOCTbIX
akummn, KoTopble B obLwen
COBOKYMHOCTW BMNafelT He MeHee,
YeM OAHMM MPOLLEHTOM TFONOCYHOLLMX
akyum BaHka, UMEKT  npasBo
npeacTaBnATb BOMpOCHI ans
BKIMIOYEHUSS B MOBECTKY  OHS
otyetHoro  Obwero  CobpaHus
AKLMOHepoB n BblaBUraThb
KaHangatypel B HabntogatenbHbin
CoBer baHka 1 PeBU3MOHHYIO
komuccnio  baHka, ecnu  Takoe
npeacraBneHue " (vnn)
BbIOBWXKEHNE KaHOAMOATYPbl UMET
MecTo He no3gHee 4yem 4epes 90
(OeBsiHOCTO) OHEWN Nocre OKoHYaHus
bUHaHCOBOro roaa.

9.12.

Any shareholder or a group of
shareholders - owners of common
shares, who in aggregate own not
less than one percent of voting
shares of the Bank, have a right to
raise questions to be included in
the agenda of the annual General
Meeting of Shareholders and
nominate the candidates to the
Supervisory Board of the Bank
and Revision Commission, in
case such a proposal and (or)
nomination takes place
not later than 90 (ninety) calendar
days after the end of financial
year.

AKUMOHEpbl  (aKuuoHep)  Bhpase
BHECTU  M3MEHEeHUs B  CMUCOK
BbIOBVHYTbIX WMW KaHOuOaTtoB B

Shareholders (shareholder) have
a right to amend the list of
candidates, nominated to the
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HabniopgaTtenbHbin CoBeT baHka u
PeBnsnoHHyto komuccunio baHka He
nosgHee 3 (Tpex) paboumx AOHew C
OaTtbl onyonvKkoBaHNsi cOObLLEHNS O
nposedeHun  rogosoro  O6uero
CobpaHunst AKUMOHEPOB.

Supervisory Board of the Bank
and Revision Commission, within
3 (three) business days from the
date of a publication of
information on the holding of the
annual General Meeting of
Shareholders.

HabniogatenbHbin CoBeT bBaHka
00653aH paccMoTpeTb MOCTYNMBLUNE
npeanoXeHns N NPUHATb peLleHne o
BKIMIOYEHUN MX B MNOBECTKY [AHS
O6uwero CobpaHusa AKLMOHEPOB UK
o6 oTkaze BO BKNOYEHUN B
yKka3aHHYyl0O MOBECTKY [OHS  He
nosgHee pecstu (10) gHen nocne
OKOHYaHMsS1 CpOKa, YCTaHOBMNEHHOrO B
HaCTOSILLIEM MYHKTE.

Bce BOMpPOCHI, CBA3aHHbIE Cc

opraHusauueini U  NpoBedeHUEM
O6uwero cobpaHusi  aKUMOHEPOB,
perynupytoTcst AENCTBYIOLLMM

3akoHopaTenbcTBOoM, 3akoHom “O0
aKkLMOHepHbIX obLiecTBax 1 3almTe
npaB akuMoHepoB”.

The Supervisory Board of the
Bank is obliged to review the
received proposals and decide
concerning the inclusion of the
issues into the agenda or
rejection to include into the
agenda of the annual General
Meeting of Shareholders not later
than ten (10) days after the
termination of the period,
indicated in this paragraph.

All  issues, related to the
organization and holding of the
General Meeting  of the
Shareholders are regulated by
the applicable law, the Law “On
Joint-Stock Companies and the
Protection of the Rights of the
Shareholders”.

9.13. HaGmopatenbHbein CoBeT baHka | 9.13. The Supervisory Board of the
ocyulecTBnsieT obLlee pyKOBOACTBO Bank shall undertake general
[eATenbHOCTbIO Banka 3a management of the Bank
UCKMIOYEHNEM BOMNPOCOB, activities except issues
OTHECEHHbIX 3aKOHOM, HaCTOSLUM designated by the legislation, the
YcTtaBom K NCKITHYNTENBHOWN present Charter, to the exclusive
komneteHumn O6wero CobpaHus competence of the General
AKLMOHEPOB. Meeting of Shareholders.

9.14. K komneTeHumm HabniopatenbHoro | 9.14. The competence of the
CoBeTta baHka oTHOCMKTCS: Supervisory Board shall include

the following matters:

9.14.1 onpepeneHve npuoputeTHblX | 9.14.1.  determination of priority
HanpaBneHun festenbHocTn baHka directions of the Bank’s activity
C peryndpHbiM  3acnyLimMBaHUEM with regular hearing of reports of
oTtyeTa [NpaBneHns 0 NpUHUMaEMbIX the Executive Board on measures
Mepax Mo AOCTMXKEHWIO cTpaTermu taken to achieve the development
pa3BuTusa baHka; strategy of the Bank;

9.14.2 YTBepxaeHue cTtpatermm un 6msHec- | 9.14.2. approval of the Bank's strategy
nnaHa baHka, a paBHO nOGbLIX and business plan and any
N3MEHEHUI K HUM; modifications;

9.14.3 yTBepxaeHue nobbix nameHeHun B | 9.14.3. approval of any changes to the

KMOYeBbIX  MokasaTensx  nnaHa
CTUMYNNPOBAHMWS PYKOBOACTBA;

key metrics of the management
incentive plan;
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9.14.4 yTBepxaeHve rogoBoro OtomxeTa | 9.14.4. approval of the annual budget
(Bkntovas onepaumnoHHble " (including operating and capital
KanutanbHble 3aTtpaTtbl) baHka, a expenditure) of the Bank and any
TakKke BHECEHME B HUX U3MEHEHUI; modifications to it;

9.14.5 oueHka pesynbTaTuBHoCcTM B cBeTe | 9.14.5. review of performance in the light
cTparterum, uenemn, GusHec-nnaHoB u of the Bank’s strategy, objectives,
OotomgketoB baHka n obecneveHus business plans and budgets and
BbINOMHEHNS NMOObLIX HEOOXOAMMbIX ensuring that any necessary
KOPPEKTUPYIOLLNX MeP; corrective action is taken;

9.14.6 onpepeneHve napameTtpoB | 9.14.6. determination of risk appetite of
npuemnemMoro pucka ans baxka; the Bank;

9.14.7 co3blB rogoBbiX W BHeoudepegHbix | 9.14.7. call annual and extraordinary
O6wmx CobpaHuii AKUMOHEpPOB, B General Meetings of
TOM u4ucCne onpeaerieHMe Aarthl, Shareholders of the Bank,
BPEMEHN W MecTa MpoBeaeHus including determination of the
O6uwero CobpaHusi AKLUMOHEPOB; date, time and place of holding

the General Meeting of
Shareholders;

9.14.8 noprotoBka noeecTkn gHs O6uwero | 9.14.8. preparation of the agenda of the

CobpaHust AKLMOHEPOB; General Meeting of
Shareholders;

9.14.9 onpegeneHue gatbl popmupoBaHus | 9.14.9. determination of the date of
peecTpa akumoHepoB baHka ans compilation of the registry of
ornoseLLeHus o npoeeaeHnn ObLero shareholders in order to notify on
CobpaHuns AKLMOHEPOB; the holding of the General

Meeting of Shareholders;

9.14.10 BbiHeceHue Ha peweHne O6uwero | 9.14.10. submission to the General
CobpaHns AKLMOHEPOB BOMNPOCOB O Meeting of Shareholders the
BHECEHUN U3MEHEHWNI 1 JOMNONHEHUI issues concerning the
B YctaB banka unu ytBepxgeHue amendments and additions to the
YcTaBa baHka B HOBOW pegakuuu; Charter of the Bank or approval of

revised edition of the Charter of
the Bank;

9.14.11 BHeceHne npegnoxexHun OO6Gwemy | 9.14.11. making the proposal to the
CobpaHnio AKUMOHEPOB CIUSIHUIO, General Meeting of Shareholders
MOrnoLLeHuIo; for mergers and acquisitions;

9.14.12 Ha3HayeHne unM  npekpaweHue | 9.14.12. the appointment or dismissal of
NONTHOMOYUIA noboro yneHa any member of the Executive
MpaBneHus, kKpome npepceparens Board other than the chairman of
MpaBneHus; the Executive Board;

9.14.13 yTBEpxaeHue rogosbix puHaHcoBbIx | 9.14.13. approval of annual financial

oT4YeTOoB " obecneyeHne
LLeNTOCTHOCTH cucTeMm
OyxranTepckoro yyeTa "

(PUHAHCOBOM OTYETHOCTM;

reports and ensure the integrity of
accounting and financial reporting
systems;
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9.14.14 npepocTasrieHne O6wemy | 9.14.14. recommendations to the General
CobpaHuto AKUMOHepOoB Meeting of Shareholders
pekoMeHaaLuuin no pasmepy concerning the amount of
OVBVMOEHOOB MO aKuusiM M NOPAOKY dividend payments on shares and
nx BbINMaThl, BKIOYas the order of their payment,
npegocTaBneHne pekoMeHaauunmn including provision of
O6wemy CobpaHntio AKLIMOHEPOB MO recommendations to the General
BbINfate Kakux-nmbo AMBMOEHOOB, Meeting of Shareholders
pacnpefeneHnto Unu BblKyny Kakux- concerning any dividend
nmbo akumi; payments, distribution or

redemption of any shares;

9.14.15 nwoboe n3mMeHeHve nonutukn | 9.14.15. any change to the principal
OyxranTtepckoro yyeTa baHka, kpome accounting policies of the Bank
cny4vaes, NpeayCMOTPEHHbIX other than as required by the
3akoHogaTtenbcTtBoM  PecnyGnuku legislation of the Republic of
Y36eknctaH unm B COOTBETCTBMM C Uzbekistan or in accordance with
MexagyHapogHbIMK cTaHgapTamu International Financial Reporting
dmHaHcoBor otyeTHOCTU (MCDO); Standards (IFRS);

9.14.16 yTBepxaeHne U  KOHTponb 3a | 9.14.16. approval and control over the
peanusauuen cTpaTernyecknx implementation of strategic goals,
uenen, MOMUTUKN KOPNOPaTUBHOIO corporate governance policy, and
ynpaBneHus, AOpyrnx BHYTPEHHUX other internal policies of the bank,
nonutuk baHka, B TOM u4ucne no including identifying, managing,
BbISIBIIEHNIO, yrnpaBneHuio, monitoring and communicating
MOHUTOPWHIY U MHPOPMUPOBAHMIO O risks, maintaining the bank's
puckax, noaaepXxaHuto capital adequacy, as well as the
JOCTaTovyHOCTU KanuTana 6aHka, a procedure for prevention and
TakKe nopsiaka npedoTBpalleHns n resolution of conflict of interests;
YPErynmpoBaHusi KOHnukTa
WHTEPECOB;

9.14.17 yTBepxaeHne kpeauTHou nonutukm | 9.14.17. approving credit policy of the
BaHka, yCTaHaBnMBaroLLen Bank approving main credit
OCHOBHblE  KpeAWTHble MPOAYKThI products of the Bank;

BaHka;

9.14.18 npuHATHE pelweHMn O Bblgaye | 9.14.18. decision-making for
KpegutoB B COOTBETCTBMM C disbursement of the loans in
NONOXEHNAMN KPeaUTHOM NONUTUKK accordance of the credit policy of
BaHka; the bank;

9.14.19B8 npegenax ceBoux nonHomouun | 9.14.19. decision-making for the extension
NPUHATUE peLleHns O NpPOoAneHuu of the tenor of any loan within its
cpoka gencrteua noboro kpeguTa, a authority, as well as loan and
TaKKke O CrUCaHMK KpeauTa U UHbIX other asset write-offs, including
aKTMBOB,  BKMOYad  NOATOTOBKY preparation of proposal on the
npeanoxeHns o6 OKoH4YaTeENbHOM final loan write-offs from off-
cnucaHum KpeauTa c balance accounts according to
BHebGanaHcoBbIX cyeToB B the credit and other policies of the
COOTBETCTBMM C  KpeauTHOMm u Bank;
apyruMmu nonutukammn BaHka;

9.14.20 npepncraBneHue, npy | 9.14.20. submission to the vote of the

HeobXxooMMOCTW, Ha roflocoBaHue

General Meeting of Shareholders
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Obwero CobpaHus AkUMOHEPOB
Bonpoca O npogfieHnn nboro
KpeguTa, 3a NCKIMOYEHNEM
coBepllaeMbix B xoge 06bl4HOWN
©aHKOBCKOM [OedATenbHOCTH, wu/mnm

of the extension of any loan other
than in ordinary course of the
Bank’s banking business and/or
the grant of final loan write-offs or
debt reliefs from off-balance

BOmnpoca fo]] OKOHYaTESTbHOM accounts in accordance with
crnmcaHmm unm noraweHum requirements of the legislation in
3a[0JPKEHHOCTU B COOTBETCTBUM C force;

TpeboBaHNAMM OEVCTBYOLLIErO

3aKoHOOATENbCTBA;

9.14.21 opobpeHne kpynHon caenku no | 9.14.21. approval of a large transaction
MOrmnoLLeHno related to acquisition of a assets /
KoMmnaHuu/nuua/nogpasgeneHuns company / entity / division and / or
unu ncnonb3oBaHne BaHkom disposal by the Bank of the assets
aKTMBOB Ha cymmy 6onee 15%, HO for a consideration of more than
MeHee 50 % 4ncTbIX akTMBOB baHka; 15% but not exceeding 50% of

net assets;

9.14.22 3aknioveHne nwbon caenkn wunm | 9.14.22. the entering into of any
HECKOJIbKMX CBSI3aHHbIX COENOK C transaction or series of related
nodbIM - adpPMIMpoBaHHLIM  NINLIOM transactions with any related
BaHka; party of the Bank;

9.14.23 3akntodeHne ot umeHum badka | 9.14.23. conclusion on behalf of the Bank
TpyaoBOro [foroBopa O Hanme of an employment contract with
Mpeacepatena [lpaBneHns u, B the Chairman of the Executive
NCKITHOUNTENBbHbBIX cny4asix, Board in exceptional cases early
[OCpPOYHOE pacTopXeHMe Takoro termination of such a contract
TpyaoBoro Jorosopa C with further proposal of the
nocreayoLmm npegcraBneHnem nominee to this position in
KaHougatypbl B COOTBETCTBUM C accordance with the
TpeboBaHNsaMM OeliCcTBYOLLLEro requirements of the legislation in
3aKOHOAATENbCTBA; force;

9.14.24 Ha3Ha4eHue, npekpaweHve | 9.14.24. the appointment, dismissal or
MONMHOMOYMIA UM 3ameHa nboro replacement of any member of
uneHa [lpaBneHnss baHka, 3a the Executive Board other than
WCKITIOYEHNEM Mpencepatens the chairman of the Executive
BaHka; Board,;

9.14.25 Ha3Ha4veHue kopriopatusHoro | 9.14.25. appointment of a corporate
KOHCynbTaHTa W yTBepXaeHue consultant and approval of the
MOMNoXeHNs O ero AedATenbHOCTU B regulation on its activities under
pasmepe akBuBaneHTHoM 100 000 the amount equal of 100,000 (one
(cTo Thicsy) gonnapos CLUA; hundred thousand) US dollars;

9.14.26 ycTaHOBNeHWe pa3mepa | 9.14.26. determination of the amount of
BbinnayunBaembix [Mpeacepatento u remuneration and compensation
yreHam MpaBneHus to be paid to the Chairman and
BO3HarpakaeHu n KomneHcaunm; members of the Executive Board;

9.14.27 npepocTaBneHune O6wemy | 9.14.27. provision of recommendations to
CobpaHnto AKUMOHEPOB the General Meeting of
pekoMeHaauum no pasmepam Shareholders concerning the

BbINIia4nBaeMbIX BO3HArpaxxaeHum u
KOMMeHcaumn YreHam PeBuU3nNoOHHOM

amount of remunerations and
compensations to be paid to the
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komuccun baHka n korga TpebyeTcs,
yneHam HabntogatensHoro CoBeTa;

members of the Revision
Commission of the Bank and
when needed to the Members of
the Supervisory Board;

9.14.28 yTBEpPXKAEHME MonoxeHus 0 | 9.14.28. approval of the Regulation on
MaTepuanbHOM  CTUMYNMpPOBaHUA material  encouragement  of
paboTHukoB baHka; employees of the Bank;

9.14.29 yTBepxaeHue Kpyra nonHomoumn | 9.14.29. approval of terms of reference of
KOMUTETOB HabntogaTtensHoro Supervisory Board Committees;
CoserTa;

9.14.30 onpepnenexve knoyeBbIx | 9.14.30. determine the Key Performance
WHOMKaATOPOB MPOW3BOANTENBLHOCTM Indicators (KPI) for the Executive
(KAM) gna lNpaeneHusa Ha ocHoBe Board, based on the proposal of
npeanoxXeHnn Mpeacepatens the Chairman of the Executive
MpaBneHus; Board;

9.14.31 oueHka pedarenbHocTn | 9.14.31. evaluate the performance of the
MNpencepatens MNpaBneHus; Chairman of the Executive Board;

9.14.32 oueHka  pedtenbHocTM  uneHoB | 9.14.32. evaluate the performance of
MNpaBneHus Ha OCHOBE members of the Executive Board
npegonpeaeneHHbIX KW, based on the predetermined KPIs
NpeanoXKeHHbIX Mpeacenatenem as proposed by the Chairman of
MpaBneHus; the Executive Board;

9.14.33 co3gaHne cnyxbbl  BHyTpeHHero | 9.14.33. Establishment of internal audit
ayanta baHka u HasHadeHue ee service of the Bank, appointment
paboTHUKOB, a Takke of internal auditors of the Bank, as
eXxxeKkBapTarnbHOe 3acrnyliMBaHne ee well as hearing reports from the
OTYETOB; internal audit service on a

quarterly basis;

9.14.34 yTBepxaeHue nonoxeHusa o cnyxbe | 9.14.34. approval of the regulation on
BHYTPEHHEro ayauTa; internal audit service;

9.14.35 npennoxeHus B OTHoweHun | 9.14.35. proposals in relation to the
HasHayeHns, pacTopXeHus  Unu appointment, dismissal or change
N3MeHeHns ayautopa of the Bank’s auditor (being any
(sBnsoweroca  nOObIM  YNEHOM member of the “Big 4” accounting
«BbonbLwon YeTBEPKUY firms or any firm listed on the list
Byxrantepckmx dupm wnnn nwbon of auditors approved by the
UpMbl,  BKITIOYEHHOW B CMUCOK shareholders) for non-
ayouMTopoB,  MpuveMnemMbix  Ans compulsory audits;
aKUMOHEpPOoB) ANsl HeobsA3aTenNbHbIX
ayOMTOPCKMX NPOBEPOK;

9.14.36 cosgaHune, peopraHusauua  unu | 9.14.36. creation, reorganization and

nMKBMAAUMA Kakoro-nnbo dpunuana,
OOYEPHUX NPeanpuUATUn N Kakux-
nmbo 3aBMCKMMbIX NpeanpuaTuiA nnu
adhpnnpoBaHHbIX kKoMnaHuin baHka
Wnu BCTynneHve B  Kakoe-nmbo
COBMECTHOe  npegnpusatue,  3a
NCKIIOYeHNeMm MWHW-6aHKOB U

liquidation of any branch,
subsidiary and any dependent
enterprises or affiliated
companies of the Bank or the
entry into any joint venture except
mini-branches and points of sales
within ~ the limits of the
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NYyHKTOB OOCNY>XMBAHWUSI KITMEHTOB B
npegenax KoMMneTeHLnn
HabntopgatensHoro CoseTta baHka;

competence of  Supervisory
Board as provided herein;

9.14.37 poctyn Kk nobbiM  gokymeHTam, | 9.14.37. access any documents related to
KacatoLmmcs [EeATENbHOCTH the activities of the Executive
MpaBneHus baHka, n nony4yeHne mx Board of the Bank and to receive
ot [lpaBnennsa pgnsa WCMNOSHEHMUS them from the Executive Board of
BO3IOX€EHHbIX Ha HabnogatenbHbii the Bank in order to execute the
Cosert BaHka 06s3aHHOCTEN. responsibilities vested in the
MMonyyeHHble  OOKYMEHTbl  MOryT Supervisory Board of the Bank.
ncnones3oBaTtbcs HabniogatenbHbIM The received documents shall be
CoBetom baHka W ero uneHamu used by the Supervisory Board of
UCKMIOYNTENBHO B CRYXebHbIX the Bank as well as its members
Lensx; strictly for official purposes;

9.14.38 yBennuyeHne ycrtaBHoro kanutana | 9.14.38. increase in the charter capital of
BaHka, a Takke BHECEHMe the Bank, as well as amendments
U3MEHEeHWA W OOMOfIHEHUN B yCTaB and additions to the charter of the
BaHka, cBs3aHHbIX C yBenuieHuem Bank related to an increase in the
ycTaBHoro kanutana baHka wu charter capital of the Bank and a
YMeHbLUEeHNEeM Konu4yecTBa decrease in the number of
06bsABNEHHbIX akumnin baHka; authorized shares of the Bank;

9.14.39 peleHune Apyrux Bonpocos, | 9.14.39. deciding on other issues,
OTHECEHHbIX K KoMneTeHummn designated to the competence of
HabniogatenoHoro CoBeTa baHka the Supervisory Board of the
3akoHogaTtenbcTtBoM  PecnyGnuku Bank by the legislation of the
Y3b6eKkucTaH; Republic of Uzbekistan;

9.14.40 opraHusauus yctaHoBneHus | 9.14.40. organization of establishing the
PbIHOYHOW CTOMMOCTU UMYLLECTBa market value of the Bank’s
BbaHka B COOTBETCTBUM c property in accordance with the
TpeboBaHnem OENCTBYIOLLIErO requirements of applicable law;
3aKOHOAATENbCTBA;

9.14.41 paya pekomeHgaumni no pasmepam, | 9.14.41. giving recommendations on the
BbINNa4ynBaembIx yneHam amount of remuneration and
PeBnanoHHon KomMmuccum compensation paid to members
BO3HarpaxaeHui n KomneHcauum; of the Revision Commission;

9.14.42 ncnonb3oBaHne pesepBHOro U MHbIX | 9.14.42. use of reserve and other funds of
¢doHaooB baHka B pamkax cBOUX the Bank within the limits of their
NMONTHOMOYNIA; authority;

9.14.43 co3gaHne dunuanoB u oTkpbiTve | 9.14.43. establishment of branches and
npeacrtaBuTenbCcTB baHka; opening of representative offices

of the Bank;

9.14.44 BctynneHne baHka wnu nobon ero | 9.14.44. the entry by the Bank or any

JoYepHei KoMnaHWn B Kakoe-nnGo
COBMECTHOe npeanpustue,
napTHEPCTBO, cornaiueHue o)
COBMECTHON  [OesATEeNbHOCTM UK

subsidiary of the Bank into any
joint venture, partnership, joint
activity agreement or similar
transaction other than in the
ordinary course of business;
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aHanornyHyo chernky, Kpome Kak B
Xxoae 06bl4HOM AeATEeNbHOCTY;

9.14.45 3akntoveHne caenok, CBA3aHHbIX C

yyacTvem BaHka B KOMMep4Yeckmx u
HEKOMMEPYECKUX OpraHusauusix, B
nopsake, yCTaHOBJIEHHOM
3aKOHOZATeNbCTBOM;

9.14.45.

conclusion of transactions related
to the participation of the Bank in
commercial and non-commercial
organizations in the order
established by the legislation;

9.14.46 npuHATME peleHuss O BbINycke

KoprnopaTuBHbIX obnurauun (opyrux
OONroBbIX LEHHbIX Oymar), B ToM
yncne KOHBEPTUPYEMBLIX B aKuuw,
BblNyCKe Npon3BOAHbIX LeHHbIX
Bymar u norawleHve KoprnopaTuBHbIX
obnuraumi bBaHka, a Takke BbINycK
OMUMOHOB  WIM  rapaHTUM  Ha
npuobpeTteHne aKuun unm
WHCTPYMEHTOB, KOHBEPTUPYEMbIX B
akumu, nubo peanuayembix WM
obMeHMBaEeMbIX Ha akLUK;

9.14.46.

making decisions on the issue of
corporate bonds (or other debt
securities), including convertible
into shares, the issue of
derivative securities and the
redemption of corporate bonds of
the Bank, as well as issuance of
options or warrants to acquire
shares or instruments convertible
into, or exercisable or
exchangeable for shares;

9.15.

Bonpocbl, OTHECEHHble K
WCKMIOYUTENBHOM KoMneTeHuunn
HabntiogatenbHoro CoBeTta baHka,
He MOryT ObITb nepenaHbl Ha
peweHue lNpaeneHuto baHka.

9.15.

Issues designated to the
competence of the Supervisory
Board of the Bank shall not be
transferred for the decision of the
Executive Board of the Bank.

9.16.

HabniogatenbHbin  CoBeT bBaHka
COCTOMT U3 7 4enoBeKk. YneHsbl
HabniogatensHoro CoBeta bBbaHka
nsbupatorcs O6WMM  cobpaHuem
aKUMOHepOB CPOKOM Ha oauH (1) roa
c npaBom HeorpaHM4YeHHOoro
nepensdbpanus. Ynenol lNMpaBneHus
BbaHka u lNMpegcenatens MNMpaBneHus
He MoryT ObiTb K30paHbl B
HabniogatenbHbin  CoBeT bBaHka.
Bbibopbl YneHoBs HabntogatensHoro
CoBeta baHka ocyulecTBnsercs
KyMYTATUBHBIM rOSIOCOBaHNEM.

9.16.

The Supervisory Board consists
from 7 members. Members of the
Supervisory Board of the Bank
shall be elected by the General
Meeting of Shareholders for the
period of one (1) year with the
right of unlimited re-election.
Members of the Executive Board
of the Bank and the Chairman of
the Executive Board may not be
elected to the Supervisory Board
of the Bank. Election of the
members of the Supervisory
Board of the Bank shall be carried
out by cumulative voting.

9.17.

UneHamu HabntogaTtenbHoro
Coeeta baHka He [OMKHbI ObITb
nuua, paboTawolme no TPyooBOMY
norosopy B baHke.

9.17.

Members of the Supervisory
Board shall not be persons
working  under  employment
contract at the Bank.

9.18.

BonblKWHCTBO YyrieHoB
HabnopatenbHoro CoBeta bBaHka
HEe  JOJIXKHbI OblTb  nNUuUamMu,
CBSA3aHHbIMK C BaHKOM.

9.18.

Majority of the members of the
Supervisory Board shall not be
Bank-related parties.

MNpencepatens
HabntogatensHoro CoseTa baHka
n3bupaetcs yrneHamm

Chairman of the Supervisory
Board shall be elected from the
members of the Supervisory
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HabniopaTtenbHoro Coeeta baHka
M3 ero cocraBa OOMbLIMHCTBOM
ronocoe ot obuwero 4ucna
n36paHHbIX YrieHoB
HabnogaTtensHoro CoseTa.

Board by the members of the
Supervisory Board by simple
majority of votes of the total
number of elected members of
the Supervisory Board.

9.19.

Mpeacepatens HabnwogarensHoro
CoBeTta baHka opraHusyet paboTy
HabntogatenbHoro CoserTa,
co3blBaeT 3acenaHus
HabntopgaTtensHoro CoserTa n
npepcenaTenscTeyeT Ha HUX,
3aknwo4aeT oT  umeHuM  baHka
TpygoBOM  [OroOBOp O  Hamme

Mpeacepatens MpaBneHus,
opraHusyeT Ha 3aceaHusax
HabniogatensHoro CoBeta baHka
BefeHne npoToKona,

npegcepatenscteyetr Ha O6wem
CobpaHun AkumoHepoB. B crniyyae
OTCYTCTBUS npeacenaTens
HabnopatenbHoro CoBeTta bBbaHka,
ero oyHKLMKN OCyLLECTBNAET OOAUH U3
yneHoB HabniwopatensHoro CoseTa
BaHka.

9.19.

Chairman of the Supervisory
Board of the Bank shall organize
its operation, call meetings of the
Supervisory Board of the Bank
and preside at meetings,
conclude on behalf of the Bank
the labor agreement with the
Chairman of the Executive Board,
organize a record-keeping on
meetings of the Supervisory
Board of the Bank, preside at the
General Meeting of
Shareholders. In case of absence
of the Chairman of the
Supervisory Board of the Bank,
his functions shall be carried out
by one of the members of the
Supervisory Board of the Bank.

lopoBoe Ob6uwee CobpaHwne

AKumnoHepoB €XXerogHo
3acnywmsaet oTyeT
MNpencepatens

HabntogatensHoro CoseTa BaHka
no BOMpocaMm, BXOOALWMX B
koMmneTeHumno HabniogatenbHoro
Coseta baHka, B TOM 4ucne no
cobntoaeHuno YCTAHOBIEHHbIX
3aKkoHO4aTeNnbCTBOM TpeboBaHWi
no ynpaeneHnio baHkom.

Annual General Meeting of
Shareholders shall annually hear
the report of the Chairman of the
Supervisory Board of the Bank on
issues related to the competence
of the Supervisory Board of the
Bank, including compliance with
the requirements on managing
the Bank established by the
legislation.

9.20.

3acepaHue HabntopgaTtenbHoro
Coseta baHka cosbiBaeTcs ero
Mpeacepatenem no coOOCTBEHHOWN

MHMuunaTtmBee, no TpeboBaHuio
yneHoB HabntopatensHoro CoBeTa,
PeBunanoHHomn Komuceum,

MpaBneHuss baHka, HavanbHWKa
cnyx6bl BHyTpeHHero ayanta baHka,
LleHTpanbHoro baHka Pecnybnuvku
Y3bekucTaH.

9.20.

Meeting of the Supervisory Board
of the Bank shall be called by its
Chairman on its own initiative,
request of the members of the
Supervisory Board, Revision
Commission, Executive Board of
the Bank, head of internal audit
service, Central Bank.

MucbMeHHOE UM 3MEKTPOHHOE
YBEOOMIIEHNE O KaXOOM OYHOM
cobpaHum HabntogatensHoro
Coeeta baHka pomkHO ObITb
NPefoCTaBMNeHO KaXgoMy uYreHy
HabniogatensHoro CoBeTta Mo
KpariHen Mepe 3a 7 (cemb)

Written or electronic notice of
each physical meeting of the
Supervisory Board of the Bank
shall be given to each Member of
the Supervisory Board at the
address notified from time to time
by such Member of the
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KaneHOapHbIX OHEN nepen Takum
cobpaHneMm, ecnnm HeT MHOro
cornacuga takoro YneHa Coseta.

Supervisory Board, at least 7
(seven) calendar days in advance
of such meeting, unless otherwise
agreed in writing by such Member
of the Supervisory Board.

MosBecTka [OHA W Martepuansl,
noapobHO u3narawolime BOMPOCHI,
npeanoXeHHble AN 06CYXOeHUs

Ha OYHOM 3acefaHum
HabniopgaTtensHoro CoBeTa,
BMecCTe c HeobxoauMom

WHpopmaumern M npunaraeMbiMu
OOKYMeHTaMW,  OOSKHbl  OblTb
pacnpocTpaHeHbl  Kaxgomy 13
UneHoB HabntopgaTtenbHoro
CoBeTa, no kpamnHen mepe, 3a 7
(cemb) JeHb Jo parbl
COOTBETCTBYHOLLEIO COOpaHus.

An agenda setting out in detail the
items of business proposed to be
discussed at a physical meeting
of the Supervisory Board together
with the necessary information
and supporting documents shall
be circulated to each of the
Members of the Supervisory
Board at least 7 (seven) calendar
days prior to the date of the
relevant meeting.

9.21.

HabniogatenbHbin  CoBeT bBaHka
CO3bIBAETCH HEe pexxe OAHOro pasa B

KBapTarn. 3acepaHus
HabntiogatensHoro CoBeTa OOMKHbI
NpPOBOAMUTLCSA B TawkeHTe,

Pecnybnuka Ys3bekuctaH, wnm B
OPYroMm MecTte, KOTOpoe MOXeT ObITb
060CcHOBaHHO onpenerneHo
HabntogatenbHbiM CoBeToM. YneHbl
HabniopgatensHoro CoBeTa MoryT
yyactBoBaTb B cobpaHun CoBeTa (B
3aBUCMMOCTU OT OBCTOATENLCTB) C
NMOMOLLbIO noobIX CpencTB,
Aonyckaemblx NPUMEHUMbIM
3aKoHOOATENbCTBOM, n Takoe
yyactme B cobpaHum npeacrasnsaet
coboi nMYHOEe MpucyTCTBME Ha
cobpaHmn. He MeHee uJeTblpex
3acegaHun HabntopgaTtenbHoro
CoBeTta BaHka B rog AomkHbl OblTb
npoBegeHbl B O4YHOM bopme unu
NMOCPELCTBOM BWAEOKOH(EPEHLINN.
3acepaHus moryt ObiTb NPOBEAEHDI
no TenedoHy Unu NyTem Nepenimncku,
Mpw YCNOBWU, YTO KONNYECTBO OYHbIX
3acegaHni, NpoBeAEHHbIX 3a rof, He
OyOeT MeHee YeTbIpex.

9.21.

Supervisory Board of the Bank
shall be called not less than once
a quarter. Meetings of the
Executive Board shall be held in
Tashkent, Republic of Uzbekistan
or at such other place as may be
reasonably determined by the
Supervisory Board. The members
of the Supervisory Board may
participate in a meeting of the
Supervisory Board (as the case
may be) by any means permitted
by applicable legislation and such
participation in a meeting shall
constitute presence in person at
the meeting. At least four
meetings of the Supervisory
Board must be held in the form of
face to face or video conference
meetings each calendar year.
Meetings may be held by
telephone or correspondence
provided that this does not result
in fewer than four meetings of the
Supervisory Board being held in
the form of face to face or video
conference meetings in any
calendar year.

PeleHus HabntogaTtensHoro
CoBeta baHka MoryT ObiTb
MPUHATLI 3a04HBIM FONOCOBAHMEM
(onpocHbIM NyTem) BCEMU YNneHaMu
HabniogatensHoro Coseta baHka
€OMHOrNacHo.

The decisions of the Supervisory
Board of the Bank may be made
by absentee voting (by polling) by
all members of the Supervisory
Board of the Bank unanimously.
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Ksopym ans npoBeaeHns
HabniopgaTtenbHoro CoBeTa baHka
OOIMKEH COCTaBnATb HE MeHee 75
(cemmngecsatn naTn) NPoOLEHTOB OT
yncna nsbpaHHbIX YneHos CoseTa.

Quorum  for holding the
Supervisory Board of the Bank
must constitute not less than 75%
(seventy five percent) of all
elected members of the
Supervisory Board.

B oTcytcTBME  YCTAHOBIEHHOrO
KBOpyMa Ha cobpaHum
HabntogaTtenbHoro CoserTa,
CO3BaHHOrO [OOMKHbIM 0bpa3som,
cobpaHune GyOeT OTNOXEHO Ha TO
Xe camMoe BpeMss M MeCTO He
paHee, 4yem Ha 10 (gecaTb) AHEN,
HO He no3gHee, 4Yem Ha 21
(oBaguatb OOMH) OeHb C  TOro
MOMEHTA, Kak onpeaenut
Mpeacepatenb HabniogatensHoro
CoBeTta baHka.  TpeboaHus
KBOpyMa, N3NOXEHHbIe B
HacCTOSILLEM MYHKTE, NMPUMEHSIOTCS
Takke B Cryyasx MepeHeceHHbIX
3acegaHumn HabniopgaTtenbHoro
Cosera.

In the absence of a valid quorum
at a meeting of the Supervisory
Board, duly convened, the
meeting shall be adjourned to the
same time and place not earlier
than 10 (ten) days but no later
than 21 (twenty-one) days
thereafter as the Chairman of the
Supervisory Board of the Bank
may determine. The quorum
requirements as set out in this
Clause shall also be applicable at
such adjourned meeting of the
Supervisory Board.

B cnyyae, koroa KonuyecTtBoO
YneHoB HabntogatenbHoro
CoBeTa cTaHOBUTCS MeHee 75
(cemmnpecsaTn nATM)  NPOLIEHTOB
KonuyecTBa, MNpPefyCMOTPEHHOro
HacToALMM YctaBowm, BaHnk
co3blBaeT BHeoudepenHoe OO6Luiee
cobpaHue akumoHepoB ans
n3bpaHns Hosoro coctaBa CoBeTa
BaHka. OcTtaBlumecs YneHsbl
CoBeTta baHka BnpaBe npvHumaThb
peLleHne TONbKO O CO3bIBE TAKOro

In cases when the number of
members of the Supervisory
Board constitutes less than 75%
(seventy five percent) of the
number specified by the present
Charter, the Bank shall call
extraordinary General Meeting of
Shareholders for election of new
members of the Supervisory
Board of the Bank. Remaining
members of the Supervisory
Board of the Bank shall only be

BHEOYepeaHoro O6uwero entitled to take decision to call

CobpaHunst AKUMOHEPOB. such  extraordinary  General
Meeting of Shareholders.

9.22. PeweHus Ha 3acegaHum | 9.22. Decisions of the Supervisory

HabnogatensHoro CoBeta baHka
no BompocamMm B pamMKax ero
KoMneTeHuunn NPUHNMAKTCA
NpocTbiM  6OMbLIMHCTBOM [OfIOCOB
MPUCYTCTBYHOLLMX, 3 UCKIIOYEHNEM:

e [lyHktoB 9.14.21, 9.14.22 un
9.14.46 pelLeHns no KOTopbIM
NPUHUMAIOTCS yneHamu
CoBeta baHka eanHornacHo.

Board of the Bank on matters of
its competence shall be made by
a simple majority of the votes of
present members save for:

e Clauses 9.14.21, 9.14.22
and 9.14.46 which shall be
resolved by the members of
the  Supervisory  Board
unanimously.

Mpn pelueHMn BOMPOCOB Ha
3acegaHum HabnopaTtenbHoro
CoBeta baHka kaxgbih 4neH

During discussion of the issues at
the meeting of the Supervisory
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HabntogaTtensHoro CoBeTa
obnapaeT ogHWM rONOCOM.

Board of the Bank each member
shall have one vote.

lMepepaya ronoca OgHMM YNEHOM
HabnogaTtensHoro Coeeta baHka
Apyromy uyneHy HabniogatenbHoro
CoBeTa He gonyckaeTcs.

Transfer of the vote by one
member of the Supervisory Board
of the Bank to another member
shall be prohibited.

9.23.

Unenbl HabntopatenbHoro CoBeTa
baHka uMewT npaBoO  NMYHO
npMHUMaTbL y4acTue B 3acefaHuu
HabnopgatenbHoro CoBeTa baHka,
BbICTynatb Mo o6cyxgaeMoMy Ha
3acefaHnM  BoMpocy, — nonydatb
MOSIHYo " OOCTOBEPHYHO
MHdopMaLno o] pesynbTatax
pesTenbHocTM baHka, o nnaHax ero
pasBuTUs, Nonyyatb onpenerieHHoe
BO3HarpaxgeHne 3a paboty B
HabniogatensHom CoBete bBbaHka.
Paswvep BO3HarpakaeHui "
KOMMeHcaUUn ONns Kaxaoro udneHa
HabntogaTtensHoro CoseTa
onpegensietca O6wmm CobpaHnem
AKUMOHEPOB. PacnpegeneHue
DYHKLMN Mexay yneHamu
HabntogatenbHoro CoBeTa
ocyuwlectendetca [lpencenartenem
HabntogatenbHoro CoBeTa
KOHKPETHO AN  Kaxdoro uneHa
HabntogatensHoro CoseTa.

9.23.

Members of the Supervisory
Board of the Bank shall be
entitted to participate in the
meeting of the Supervisory Board
of the Bank in person, speak on
the issue being discussed at the
meeting, obtain complete and
reliable information on
performance of the Bank, plans of
its development, receive specific
remuneration for working in the
Supervisory Board of the Bank.
Amount of remuneration and
compensation for each member
of the Supervisory Board shall be
determined by the General
Meeting of Shareholders.
Allocation of duties among the
members of the Supervisory
Board shall be undertaken by the
Chairman of the Supervisory
Board specifically for each
member of the Supervisory
Board.

9.24.

Kaxxgbin uyneH HabniopatensHoro
CoBeTa 0053aH:

e  He3amennnTeNbHO
packpbiBaTb nobon
dakTnyeckun nnum
NnoTeHUnanbHbIN KOHMSIMKT
NHTEPECOB; U

e  B3ATb camooTBOA npu
rorocoBaHunm no  nobbim
BoMpocaMm uWnuM caernkam, B
KOTOpbIX OH (vrmn
HasHa4MBLUUA ero AKUMOHep)
nmeeT KOHMINUKT WMHTEpPecoB
WNN  SKOHOMWYECKYIO  WIK
¢omHaHCcoBYHO
3aMHTEePECOBAHHOCTb, a
TaKke He y4vyacTBOBaTb U He
NMpUCYTCTBOBaTb Ha MoObIX
COOTBETCTBYHOLLMX
obcyxaeHusx.

9.24.

Each member of the Supervisory
Board shall be obliged:

e to promptly disclose any
actual or potential conflict of
interest; and

e to recuse himself or herself
from voting on any matters
or transactions in which he
or she (or the shareholder
who appointed him or her)
has a conflict of interest or
an economic or financial
interest, and shall not
participate in or attend any
relevant discussions.

Notwithstanding the above, the
fact that a member of the
Supervisory Board has been
nominated or appointed by a
particular shareholder will not in
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HecmoTps Ha BbileckasaHHoe, TOT
dakT, uto uneH HabnwogarensHoro
CoBeta Obln  BbIABUHYT MK
HasHa4eH onpeneneHHbIM
AkunoHepom, cam no cebe He
co3gaeT KOHQMKTa MHTEPEeCoB.

and of itself create a conflict of
interest

9.25.

Unen HabniopatenbHoro CoBeTa
baHka, kak u pgpyroe niwoboe
addunmposaHHoe nuuo baHka He
BMpaBe y4acTBoBaTb B 0OCyaeHun
N He wuMmeeT npaBa ronoca npwu
NPUHATUN HabniogaTenbHbIM
Cosetom baHka wunu  OGWMM
CobpaHnem AKUMOHEpPOB peLueHUs
Nno caernke, B KOTOPOW AaHHbIN YreH
HabniogatensHoro CoBeta baHka
unu noboe nHoe adphUNnMpoBaHHoOE
L0 NMEET 3aMHTEPECOBAHHOCTb.

9.25.

The member of the Supervisory
Board of the Bank as well as any
other affiliated person of the Bank
shall have no right to participate in
the discussion and shall have no
vote in the decision-making
process of the Supervisory Board
of the Bank or the General
Meeting of Shareholders
concerning the transaction where
such a member of the
Supervisory Board or any other
affiliated person of the Bank has
any interest.

B cnyvae, ecnu yneH
HabntogatenbHoro CoBeTa
SBNSETCA OOHOW U3  CTOPOH
caenkn ¢ adunupoBaHHbIM
nMuoM, TO pelleHMe O caenke

OOMKHO ObITb NPUHSTO
eVNHOrnacHo yneHamm
HabniogatenbHoro CoBeTa, He
MMEIoLLMX Takomn
3aUHTEPECOBAHHOCTMW.

If the member of the Supervisory
Board of the Bank is one of the
parties to the transaction with the
affiliated person, the decision on
the transaction shall be made
unanimously by the members of
the Supervisory Board of the
Bank, who have no such interest.

9.26.

Unenubl HabniopatenbHoro CoBeTa
BaHka wmoryt BbINTM M3 coOcCTaBa
HabnogatensHoro CoBeta baHka
no CcobCTBEHHOMY >KENaHul C
npeaBapuUTeNbHbIM - YBEAOMIIEHNEM
HabniogatensHoro CoeTta bBaHka.
AKLMOHepbl  MoryT  noTtpeboBaTtb
ocBODOXOEeHNne  OT  [JOIMKHOCTU
noboro uneHa HabnwpgaTtensHoro
Coeta, B Kakoe-nubo Bpemsa U
MMeeT npaBO Ha3Ha4uTb [pyroe
nuUoO BMECTO OCBODOXOEHHOro OT
[JOIMKHOCTU yneHa
HabntogatensHoro CoseTa baHka. B
crlyyae OTCTaBKu, BbIxoda Ha
MEHCMIO WM B OTNYCK 4neHa
HabnwopatenbHoro CoBeTta baHka,
AKuMOHepbI BnpaBe, B COOTBETCTBUM
¢ MNMyHkTom 9.15 HacTosLwero YcTaea,
Ha3HauUTb Opyroe nNuUo Ha MecTo
JaHHoro uneHa HabntopgatenbHoOro
CoseTa baHka.

9.26.

Members of the Supervisory
Board of the Bank may leave the
Supervisory Board based on the
personal will with prior notification
to the Supervisory Board of the
Bank. The shareholders may
require the dismissal of any
member of the Supervisory
Board, at any time and shall be
entitted to nominate another
person as a member instead if the
member dismissed. In the event
of resignation, retirement or
vacation of office of a member of
the Supervisory Board, the
Shareholders shall be entitled,
subject to Clause 9.15 of the
present Charter, to nominate
another person replacing such a
member.
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9.27. PykoBOACTBO Tekywen | 9.27. Management of current activity of
0eATenbHOCTbIO BaHka the Bank shall be undertaken by
ocyllecTBnseTca  KonnermanbHbIM collective executive body - the
NCNOJTHUTENBbHbLIM opraHom - Executive Board of the Bank.
lNpasneHnem baHka.
lNpaBneHne bBaHka cocTouUT U3 He The Executive Board of the Bank
MeHee 4 (4eTblpex) YerioBeK. shall consist of four (4) members.
MNpencepatens [lpaBneHuss no The Chairman of the Executive
npeacTaBneHnto Board shall be appointed on the
HabntopgaTtensHoro CoseTta baHka basis of a decision of General
yTBepxagaetcs peLueHnem Meeting of Shareholders.
Obuwero CobpaHusa AKUMOHEPOB. Members of the Executive Board
UneHbl MpaeneHus shall be approved by the
YTBEPXAAKTCS Supervisory Board of the Bank
HabntogatenbHbIM CoBeTom upon recommendation of the
Banka no npeacraBneHunto Chairman of the Executive Board
MNpencepatens MNpaBneHus of the Bank.

BbaHka.

9.28. 3acepaHua [paBneHua  baHka | 9.28. Meetings of the Executive Board
npoBoaaTcs no Mepe of the Bank shall be held, when
Heob6X04MMOCTHU, HO HE pPeXe Of4HOro necessary, but not less than once
pasa B mecsu, in a month.
3acepanunsa [paeneHna baHka Meetings of the Executive Board
npoBoauT Mpencenatens of the Bank shall be chaired by
MpaBneHus baHka nubo oanH M3 the Chairman of the Executive
ero samecTuTenen B 3aBUCUMOCTU Board of the Bank or one of his
OT Tembl  paccMaTpuBaeMbix deputies based on the subject
BOMNPOCOB. matter to be discussed.

9.29. T[lpaBneHue baHka: 9.29. The Executive Board of the Bank

shall:

e  OpraHuM3yeT K OCyLLeCTBnseT
PYKOBOACTBO TeKyLLen
JeATenbHOCTbIO BaHka,
obecneunBaeT  BbINOMHEHNE
peweHun Obwero CobpaHus

AKUMOHepoB "
HabniopgatensHoro  CoBeTa
baHka;

e organize and  execute
management of current
activities of the Bank, ensure
fulfilment of decisions of the
General Meeting of
Shareholders and the
Supervisory Board of the
Bank;

e npeaBapuUTEnbHO
paccmaTpuBaeT BOMPOCHI,
KOTOpble, COrfacHo YcTasy,
nognexart paccMOTPEHMIO
oowmm CobpaHunem
AKUMOHepoB unu
HabntogaTtenbHbim  CoBeToMm
baHka, n nogrotaBnmMeaeT no
HUM COOTBETCTBYIOLLME
mMaTepuanbl, NpeafioXeHns |

e consider in advance the
issues which in accordance
with  the Charter are
subject to be considered by
the General Meeting of
Shareholders or the
Supervisory Board of the
Bank, and prepare
appropriate materials,
suggestions, and draft of
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NPOEKTbI peLuean7|
OTHOCUTEJIbHO OaHHbIX
BOMPOCOB;

decisions concerning these
issues;

opraHusyeT  OedATernbHOCTb
CTPYKTYPHbIX nogpasgaeneHuni
baHka, ero dwunuanos u
npeacTaBuUTenbCTB;

organize  functioning  of
structural divisions of the
Bank, its branches and
representative offices;

npuHUMaeT  pelweHns 06
OTKPbITUA ~ MUHUW-BAHKOB U
MYHKTOB obcnyxuBaHus
KIMEHTOB 7 VHblE
HeobxoauMble peLleHuns:;

decide on opening mini-
branches and points of sales
and makes associated
decisions;

opraHusyeT paspaboTky u
NpUHATHE peLleHnin o}
npegocTaBneHun BaHkom
HOBbIX BWOOB  YyCnyr B
npegenax YctaBa baHka w
3aKOHOAATENbLCTBA
Pecnybnuku Y3bekncraH;

organize development and
making of decision on
rendering by the Bank of
new types of services
pursuant to the Charter of
the Bank and legislation of
the Republic of Uzbekistan;

paccmaTtpusaeT "
yTBEpXaaeT BHYTPEHHMWE
AOKYMEHTbl MO BOMpocam
AesATENbHOCTH BaHka
(nonoxeHui, nopsaKoB.,
npaewn, MEeTOANYECKNX

WHCTPYKUUIA, TapndoB U T.n.),
B TOM u4ucrne O nopsake
noanucannss u odopmeHns
COEmnoK, KOPPEeCnoHAEHLUMN W
OOKYMeHTaLuuu, 3a
NCKMIOYEHNEM BHYTPEHHMX
OOKYMEHTOB,  yTBEpXAEHue
KOTOpbIX OTHECEHO K
KoMneTeHLnn O6uwero
CobpaHnst  AKUMOHEPOB U
HabniogaTtensHoro  CoseTa
baHka YctaBom baHka wu
3akoHo4aTenbCTBOM
Pecnybnuku Y3bekucraH;

consider and  approve
internal documents
concerning the functioning
of the Bank (regulations,
orders, rules, technical
manuals, tariffs, etc.),
including the order of signing

and execution of
transactions,

correspondence and
documentations, except

internal documents the
approval of which is
designated to be the
competence of the General
Meeting of Shareholders
and Supervisory Board of
the Bank by the Charter of
the Bank and legislation of
the Republic of Uzbekistan;

KOHTponupyeT cobniogeHue
COTPYAHUKaMU BbaHka
3aKoHoJaTenbCcTBa
Pecnybnukun Y3bekncran;

control the compliance by
personnel of the Bank with
the legislation of the
Republic of Uzbekistan;

pelaet BOMpPOCHI
npoBeeHus onepauun
BaHka, y4yeTa, OT4YeTHOCTH,
BHYTPEHHEro KOHTpONS,
3aKno4YeHna MexXbaHKOBCKMX
[0roBopoBs " apyrue
OCHOBHble BOMPOCHI,

decide the issues
concerning the execution of
transactions of the Bank,
accounting, reporting,
internal control, conclusion
of inter-bank agreements
and other main issues
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CBsi3aHHble C OeATEeNbHOCTbIO
BaHka;

related to the activities of the
Bank;

B npegenax CBOMX
NoSIHOMO4MI peliaeT
BONPOCHI noagbopa,

MOAroTOBKW M UCMOMb30BaHNS
KagpoB;

decide within its
competence the issues of
recruitment, preparation and
the use of personnel,

establish general terms and
order on provision of
obligations of the Bank,
signing accounting-
settlement documents and
correspondence;

yCTaHaBnvBaeT obwue
YCIOBUS U MOPSAOK Bblgayn
obsi3aTensbcTB BaHka,
noanucaHnsi OEHEeXHOo-
pacyeTHbIX OOKYMEHTOB MU
KoppecrnoHAeHUNN;

B npegenax CBOMX
NoSIHOMOYMI pelwaeT
BOMpOChLlI MNpuobpeTeHuss
OTHYXOEeHUA nmMyuiecTtea

BbaHka, CTOMMOCTb KOTOPOro
He npesBblwaetr 15% ot
CTOMMOCTW YUCTbIX aKTUBOB
Banka no JaHHbIM
OyxranTepckoro yyeta Ha
JaTty NpUHATUS peLleHus o
COBEepLUEHNM TaKoW COerkKu;

decide on the entry into
transactions or matters
related to the acquisition or
disposal of the Bank’s
property with the value of up
to 15% of net assets of the
Bank according to the
accounting data at the time
of the decision on such a
transaction in accordance
with the Bank’s accounting
books as of the date of such
a decision;

yTBepxaaet Kpyr
NONHOMOYUI KOMUTETOB
MpaBneHus;

approves the terms of
reference of committees of
the Executive Board;

YTBEPXXOAET MONOXEHUSs O
CTPYKTYPHbIX
nogpasgeneHusx baHka;

approve regulations on
structural divisions of the
Bank;

NPUHUMaET peLleHns o
Bbloaye KpegouTtoB B
COOTBETCTBUM C KpeguTHbIMU
n apyrmmm NoJSINTUKaMM
BaHka;

make decisions for
disbursement of the loans in
accordance of the credit and
other policies of the bank;

paccmaTtpuBaeT BOMpPOCH!
npornoHraumm BblaHHbIX
KpeouTtoB B npegenax cBOUX
NOSIHOMOYUAA, a Takke
cnucaHvne KpeguToB U Opyrux
aKkTMBOB, B TOM Jucne
noarotaBnveaeT

npeanoXxeHnst no
OKOHYaTEeNbHOMY  CMMCaHUI0
KpeantoB ¢ BHebanaHCOBbIX
CYETOB B COOTBETCTBUM C

make decisions for the
extension of the tenor of any
loan within its authority, as
well as loan and other asset
write-offs, including
preparation of proposal on
the final loan write-offs from
off-balance accounts
according to the credit and
other policies of the Bank;
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KpeauTHOM N MHOW MONUTUKK
BbaHka;

e  CO30aeT KOMWUTETbl B pamkax
CBOMX  MOMHOMOuYMKA  And
onTuMnzaunnn aedATernibHOCTU
BaHka;

e  establish committees within
the framework of its authority
for optimization of
operations of the Bank;

e paccmatpuBaeT W  peluaet
Opyrme BOMPOCbl  TEKYLLEN
pgeatenbHocTM  baHka, 3a

NCKMIOYEHNEM BOIMPOCOB,
OTHECEHHBbIX K KOMMNEeTeHLMn
O6buwero CobpaHus
AKumnoHepos mnu
KomneTeHummn
HabniopatenbHoro  CoBeTa
BaHka.

e consider and make
decisions on other issues of
current activity of the Bank
except the issues
designated to the
competence of the General
Meeting of Shareholders or
Supervisory Board of the
Bank.

9.30.

MpaBneHne baHka nNpPaBOMOYHO
pewartb BOMPOCHI, BHECEHHblE Ha
paccMOTpeHue, ecnu B 3acefaHnsix
y4acTsyloT He MeHee 50
(nATMOEecATN) NpPOLEHTOB YrEHOB

MNpaBneHus. PeweHuns
NpVYHUMarloTCS NpocCTbIM
GONbLUNMHCTBOM ronocos. Mpwn
paBeHCTBE roflocos ronoc
Mpeacepatens MpaBneHus

cunTaetcsa pewatrowmum. OgHako, Hu
OAHO peLUeHne He MOXeT ObiTb
NPUHSITO OAHMM YnieHoM [NpaBneHus,
B ToM uucne [lpenceparenem
MNpaBneHus.

9.30.

The Executive Board of the Bank
shall be entitled to decide on the
issues submitted to its
consideration, if only not less than
50% (fifty percent) of the
members of the Executive Board.
Decisions shall be made by the
majority of votes. When votes are
equal the Chairman of the
Executive Board shall have the
casting vote. However, no
decision can be made by one
member of the Executive Board,
including the Chairman of the
Executive Board.

9.31.

Mpencepatens [lpaenenus baHka
Ha3HavaeTcs HabnopaTtenbHbIM
CoBetom bBaHka Ha KOHKypCHOW
OocHoBe U yTBepxpaetca OOWwum
CobpaHunem AKLMOHEPOB.

9.31.

Chairman of the Executive Board
shall be appointed on the basis of
a competitive selection by the
Supervisory Board of the Bank
and approved by the General
Meeting of Shareholders.

MNpencepatens MNpaBneHus
pyKoBOAUT TeKyLLen
[eaTenbHOCTbIO BaHka, c

paspelwleHna HabniogatensHoro
Coseta baHka y4yactByeT B

paboTte HabniogaTtenbHoro
CoBeTta c npaBomM
coBellaTenbHoro ronoca,

ABNAeTCA AOOJDKHOCTHbIM  JIULIOM
baHka w» HeceTt nepcoHarbHyH
OTBETCTBEHHOCTb 3a BbIMNOJIHEHNE
BO3JTOXXEHHbIX Ha BbaHk 3agau.

Chairman of the Executive Board
shall manage the current activity
of the Bank, participate in the
work of the Supervisory Board of
the Bank with the right of advisory
vote upon the consent of the
Supervisory Board of the Bank,
shall be an official of the Bank and
be personally liable for fulfilment
of the tasks entrusted to the Bank.
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9.32.

Mpencepatens [MpaeBneHus baHka
Brpaee:

9.32. Chairman of the Bank is entitled

to:

e 0Des OOBEPEHHOCTH
AencreBoBatb  OT  UMEHMU
BaHka, npeacrasnser
NHTEepechl BaHka BO
B3aUMOOTHOLLEHUSAX c
OPYrvMY opraHm3aumsimu;

act on behalf of the Bank
without a power of attorney,
represent interests of the
Bank during relations with
other organizations;

e pacnopsKaTtbcs B
COOTBETCTBMM C  3aKOHaMw
Pecnybnukn Y36ekuctaH u
npeaocTaBieHHbIMM
MONTHOMOYMSAMU UMYLLLECTBOM
n cpeacTteamu baHka;

dispose the property and
funds of the Bank in
accordance with the
legislation of the Republic of
Uzbekistan and provided
authority;

e 3aKnoyatb forosopa
(KOHTpaKTbl), B TOM 4ucne u
TPyAoOBbIE;

conclude agreements
(contracts), including
employment contracts;

. BblAaBaTb JOBEPEHHOCTH;

issue powers of attorney;

e  u3gaeaTtb npukasbl n e issue orders and instructions
ykasaHus, obsasartenbHble Ang obligatory for all subordinate
BCEX NOAYMHEHHbIX employees;
paboTHUKOB;

e  yTBepXaaTb wrar e approve the list of personnel,
COTPYOHWNKOB n B appoint and dismiss officials

COOTBETCTBMM C HUM ¥
3aKMOYEHHbIMM  JOrOBOpPaMMu
HasHayaTb W npekpaliaTb
TPYOOBblE  OTHOLUEHUST  C
OOIMKHOCTHBIMU niuamm
baHka, a Takke MOOLWPATb
oTnUYMBLUMXCA  PabOTHUKOB,
Hanaraet AucCUMNIMHapPHbIe
B3bICKAHMS 3@ HapylleHue
TPYAOBbLIX 06513aHHOCTEN;

of the Bank in accordance
with it and pursuant to the
employment contracts, as
well as stimulate
distinguished  employees,
impose discipline penalties
for violation of employment
duties;

e  yCcTaHaBnuBaeT CTerneHb
OTBETCTBEHHOCTM CBOMX
3amecTuTenen n
PYKOBOOUTENEN CTPYKTYPHbIX
nogpasgenexHun 3a
COCTOSHME nen Ha

MOPYYEHHbIX WM  yyacTkax
onepaunn baHka;

determine the extent of the
liability of deputies and
heads of structural divisions
for the status of matters in
entrusted areas of
operations of the Bank;

¢ pewaer Apyrme BONpoChl,

npeayCMOTPEHHbIE B
TPYAOBOM [0roBOpE,
3aKJI04YEHHOM c

Mpencenatenem MNpasneHus.

decide on other issues
specified in the employment
contract concluded with the
Chairman of the Executive
Board.
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X. BYXFTANTEPCKUA YYET U
PUHAHCOBAA OTYETHOCTb BAHKA

X. ACOUNTING AND FINANCIAL

STATEMENTS OF THE BANK

10.1. ®wuHaHcoBOE nosioXXeHune "
pe3ynbTatbl geaTensHocTM baHka
OTpaXxalwTcs B E€XEeMeCHYHbIX U
rogoBbix GanaHcoBbIX OT4eTax, B
oTyeTe 0 NpubbINAxX K ybbITKax, a
TakKe B ro4OBOM OTYETE, KOTOpbIE
npegcraensaTcs B LleHTpanbHbIN
6aHk Pecnybnukn Y3bekucraH.

10.1.

Financial position and results of
the activity of the Bank shall be
reflected in the monthly and
annual balance sheets, profit and
loss statements, as well as annual
report to be submitted to the
Central Bank of the Republic of
Uzbekistan.

dunHaHcoBasi oT4eTHOCTb baHka, B
TOM 4ucne rogoson 6anaHcoBbIN
OTYET U OTYET O MpubbLINAX |
ybbITkax, yTBepxpatotca OOwmm
CobpaHnem AKUMOHEPOB.

Financial statements of the Bank,
including annual balance sheet
and profit and loss statement
shall be approved by the General
Meeting of Shareholders.

BaHk nybnukyet cBOM
dMHaHCcoBbIE OTYETHI MO hopme n
B  CpPOKW, YyCTaHaBfMBaeMble
LleHTpanbHbIM GaHkoM
Pecnybnukn YabekuctaH, nocne
noaTBEPXKAEHUS AOCTOBEPHOCTU
npeacTaBneHHbIX B HUX CBEAEHUN

The Bank shall publish its
financial statements in the form
and terms, established by the
Central Bank of the Republic of
Uzbekistan, after confirmation of
the reliability of information by an
independent audit company.

HesaBVCcUMOKn ayaMTOpCKOM
KOMMaHnen.
OT4YeTHBIM nepnoaom Reporting period of the financial

dmHaHcoBOM OTYeTHOCTM baHka
ABMNSETCA  KaneHdapHblin  rop,
KOTOpbIN Ha4YMHaeTcs ¢ 1 aHBapA u
3akaH4mBaeTcs 31 gekabpsi.

statements of the Bank shall start
on 1 January and terminate on 31
December.

Llenbto GyxranTepckoro ydeta u

The aim of accounting and

chrHaHCOBON OTYETHOCTM financial statements shall be the
sABnsieTcd obecneyeHne provision of complete, reliable,
BKITag4mnKoB " aKUMOHEepOB timely financial and other
MOHON, OOCTOBEPHOMN, accounting information to
CBOEBPEMEHHON (OMHAHCOBOW W depositors and Shareholders.
apyrown OyxranTepckon

nHdopmaumen.

ExxerogHbin oT4yeT BbaHka The annual report of the Bank

noanexuT npegBapuTenbHOMY
yTBEpPXAEeHMIO HabnogatensHoro
CoBeToM baHka He MeHee, YeMm 3a
[ecaTb AHeN 0o AaTbl NPoBeAeHus
ExerogHoro O6uwero CobpaHus
AKumnoHepos.

shall be subject to prior approval
by the Supervisory Board of the
Bank no later than ten days
before the date of the Annual
General Meeting of Shareholders.

baHk He mMeHee, yem 3a [aBe
Hegenu OO0 pAaTbl NpoBeaeHus
ExxerogHoro O6wero CobpaHus
AKUMOHepoB, nybnukyeT cBOWU
domMHaHcoBbIE OoTYeThl,

Bank not later than two weeks
before the date of the Annual
General Meeting of Shareholders
shall publish annual financial
statements prepared in
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NnoaroTOBMEHHbIE B COOTBETCTBUMN
c MexayHapoaHbIMM
CraHgaptamm durHaHcoBOMN
OTyeTHOCTN, NO 3aBEPLUEHUN €ro
BHELLHEro ayauta B COOTBETCTBUM
c MexayHapoaHbIMu
Crangaptamn AyguTa.

accordance with International
Financial Reporting Standards,
after conduction of its external
audit in accordance  with
International Standards on
Auditing.

10.2. 3apavamm OGyxranTepckoro ydeta 10.2. Tasks of accounting shall be:

ABMNSAOTCA:

e  dopmMUpoBaHME TMOSHbIX U e compilation of complete and
OOCTOBEPHbLIX  AaHHbIX O reliable data reflecting the
COCTOSHUM U OBWXKEHUN condition and flow of assets,
aKTMBOB, COCTOSIHUMK state of ownership rights and
MMYLLECTBEHHbIX NpaB U obligations on accounts of
0ba3aTenbCTB  Ha  cyeTax financial reporting;
OyxranTepckoro y4eTa;

. 0600LLeHne JaHHbIX . summarizing of accounting
OyxranTepckoro yyeta B data for effective
uensx 3hPEKTUBHOIO management;
yrnpaBneHus;

e  cocTaBneHme umHaHcoBON, e preparation of financial, tax
Hanorosown n WHOW and other statements.
OTYETHOCTMW.

OTBeTCTBEHHOCTb 3a Responsibility for organization,

opraHusauuio, COCTOSsIHME " condition and reliability of

[OCTOBEPHOCTL Byxrantepckon wu accounting and financial

hrHaHCcoBOM OTYETHOCTU B BaHke, statements of the Bank, as well as

a Takke cBefleHun o information on the activities of the

JEeATENbHOCTH BaHka, Bank, which is provided to

npeacraBnsiemMbIX akmoHepam 1 B shareholders and mass media

cpeacTBax MaccoBOM shall be borne by the Executive
nHdopMauun, HecéT [lpaBneHue Board of the Bank in accordance
baHka B  cooTBeTCTBMM  C with the current legislation.

OencTByoLWNM

3aKOHOAATENbCTBOM.

XI. KOHTPOIb 3A Xl. CONTROL OVER

REATENBHOCTBIO BAHKA ACTIVITIES OF THE BANK

11.1. KoHTponb Hag TekyLen 11.1. Control over the current activities of
0eATenbHOCTbIo BbaHka n the Bank and adequacy of the
aaeKBaTHOCTbIO CUCTEMBbI system of internal control to the
BHYTPEHHEro KOHTpONs no volume and complexity of operations
OTHOLUEHMIO K 06beMY U CROXHOCTU undertaken by the Bank shall be
nposoammblix  baHkom  onepauumi ensured by the Supervisory Board of
obecneunBaet CoseT baHka. the Bank.

11.2. Cnyxba BHYTPEHHETO ayguTa 11.2.  The Supervisory Board of the Bank

dopmupyeTcs B baHke u gencTeyet
B COOTBETCTBUM C  YCIOBUSAMWU
OeCTBYIOLLEro 3akoHoaaTernbcTea 1

shall establish the service of internal
audit which acts in compliance with
the requirements of the Central Bank
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peweHnamMmn opraHoB ynpaslieHUA
baHka, B nopsagke, yCctaHOBJIEHHOM

of the Republic of Uzbekistan and
decisions of managing bodies of the

3aKoHo4aTensCTBOM Pecny6nukn Bank, in the order envisaged by the
Y3bekucTaH. Coser  baHka current legislation of the Republic of
yTBEepxaaet MonoxeHne o] Uzbekistan. Supervisory Board of
BHYTPEHHEM ayauTe. the Bank shall approve the
Regulation on internal audit.

11.3. Onsa OCYLLLeCTBMNEHUS 11.3. To control financial and economic
KOHTpOSIS 3a dMHaHCOBO- activities of the Bank the General
XO35IUCTBEHHON  OeATeNbHOCTbIO Meeting of Shareholders shall elect
BaHka O6wmm CobpaHuem the Revision Commission consisting
AKUMOoHepoB n3bupaetcs of 3 (three) members for the period of
PeBunanoHHas KoMmceus B one (1) year.

Konnyectee 3 (Tpex) YenoBek,
CpOKOM Ha oguH (1) roa.

KeBanudukaunoHHole TpeboBaHusa K
yneHam PeBU3MOHHOMW KOMWUCCUM
BaHka ycTtaHaBnmBatoTcs OO6WMM
CobpaHnem AkumoHepoB. OgHO 1 TO
Xe NUUo He MOXeT u3bupaTbcs B
coctaB PeBU3MOHHOW  KOMUCCUM
BaHka Gonee Tpex pas nogpsa.

Qualification requirements for the
members of the Revision
Commission of the Bank are
determined by the General Meeting
of Shareholders. The same person
cannot be elected to the Revision
commission of the Bank for more
than three consecutive times.

UneHbl PeBM3MOHHOW  KOMUCCUMU
baHka He MOryT OAHOBPEMEHHO
ABNATbCA uneHammn CoBeTa, a Takke
3aHMMaTb WHble [OMMKHOCTU B
opraHax ynpasrneHusi baHka.

Members of the Revision
Commission of the Bank shall not be
the members of the Supervisory
Board nor hold a position in the
managing bodies of the Bank at the
same time.

KomneTteHuus PeBun3noHHom
komuccun baHka onpepenseTcs
OENCTBYIOLLMM 3aKOHOAATENbCTBOM
Pecnybnuku Y3bekucTtaH.

Competence of the Revision
Commission of the Bank shall be
specified by the current legislation of
the Republic of Uzbekistan.

11.4. PeBnsnoHHass  komuccus 11.4. The Revision Commission during the
npu npoBegeHnmn npoBepokK inspection shall use the results of the
ucnonb3yeT pesynbTaThl annual independent audit
exerogHon He3aBUCUMOM assessment and materials of internal
ayaMTOpPCKON NpOBEPKU " audit service. If required, the
MaTepuansl cnyx6bl BHYTPEHHEro Revision Commission may refer to
ayauta. B cny4vae primary accounting documents.
HeobxoaumocTw, pPEBU3MOHHAs
KOMUCCUST MOXEeT 0bpaTuTbCs K
nepBUYHbIM Oyxrantepckum
OOKyMeHTaMm.

11.5. Mopsgok  geAaTenbHOCTU 11.5. The order of the functioning of the
PesunsnoHHon komuccun 6HaHka Revision Commission of the Bank
onpegenseTca MonoxeHuem, shall be defined by the Regulation
YTBEPXKAEHHBIM O6Lwmm approved by the General Meeting of

CobpaHnem AKUMOHEPOB.

Shareholders.
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MpoBepka dMHaHCOBO-
XO3ANCTBEHHOM 0esATeNbHOCTH
GaHka OocyLLEeCcTBMsIETCA NO UToram
OEeATenbHOCTU 3a rog UM MHOW
nepuoa no WHMLMaTVBE
PeBU3NOHHON KOMUCCUU, PeLLEHNIO
O6uwero CobpaHua AKUMOHEPOB,
CoBeta baHka nnm no TpeboBaHuo
aKLMOHepOB, BnagerLmnx B
COBOKYMHOCTU He MeHee 4em 5
(NATBI0) NPOLUEHTaMU rONOCYOLLMX
akumn baHka.

Examination of financial and
economic activities of the Bank shall
be undertaken at the end of the
financial year or another period upon
initiative of the Revision
Commission, decision of the General
Meeting of Shareholders, the
Supervisory Board of the Bank or the
request of shareholders who hold in
aggregate not less than 5% (five
percent) of the voting shares of the
Bank.

11.6. PeBu3noHHas KomMmeceusa

nposepsieT cobntogeHne baHkom
3aKoHoZaTenbHbIX M APYrMX aKkToB,
perynupyoLmx ero
OEesATeNnbHOCTD, MOCTaHOBKY
BHYTPUOAHKOBCKOTO KOHTpOns,
KpeOouTHble, pacyeTHble U apyrue
onepauuun, nposeaeHHble baHkoM
B TeyeHwe ropja (cnnoLwuHoMn
NpoBEPKOW  UnNn  BbIBOPOYHO),
COCTOsIHME KacCbl U MMYyLLECTBa.

11.6.

Revision Commission shall assess
compliance of the Bank with
legislative and other acts which
regulate its activities, functioning of
the internal banking control, credit
payment and other operations
undertaken by the Bank over the year
(by complete or random inspection),
state of cash and property.

11.7. Mo wuToram  npoBepku

PMHaAHCOBO-X03ANCTBEHHON
JEeATenbHOCTU Banka
PeBu3noHHas Komuccus
cocTaBnseT 3aKn4eHne, B
KOTOPOM AOIMKHbI coaepXaTbCsi:

11.7.

Upon completion of the inspection of
financial and economic activities of
the Bank the Revision Commission
shall prepare an opinion which
contains:

e  OLEHKa [OCTOBEPHOCTU
OaHHbIX, CcoAepXawuxcs B
oTyeTax, U NHbIX (PUHAHCOBBIX
OOoKymeHTax baHka;

e assessment of the reliability
of the data contained in
reports and other financial
documents of the Bank;

e UVHpopmMauua o  bakTax
HapyLLeHWs nopsiaka BeAeHNs
OyxranTepckoro yyeta MU
npeacraeBneHns HaHCOBOW

e information on violation of
the order of undertaking the
accounting and delivery of
financial reports as well as

OTYETHOCTW, a Takke the requirements of the
3aKkoHoJaTenbCcTBa npu legislation during
ocCyLLecTBNeHun puHaHCoBO- undertaking financial and
X03AUCTBEHHON economic activities.
OEeSATENbHOCTH.
PeBunanoHHas Komucenst The Revision Commission submits
npeacraBnseT report on undertaken inspection to
HabniogatensHomy CoBeTy baHka the Supervisory Board of the Bank
n Obwemy CobpaHnto and General Meeting of
AKUMOHEpPOB oT4yeT o} Shareholders  along  with, if
npoBeaeHHON peBU3NMH, requested, recommendations on
COMpOBOXOAEMbIN B remedial measures for correction of
HeobXoaNMbIX cny4yasx errors, as well as opinion on

pekomMmeHgaumamMmm no yCTpaHeHuto

compliance of financial statements of
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HeJoCTaTKoB, a TaKke
3aKknyeHne O  COOTBETCTBUM
npeacTaBneHHbIX Ha
yTBEpXAeHue drHaHcoBOM

oT4yeTHocTM BaHka, B TOM uucne
6anaHcoBoro oTyeTa U oTyeTa O
NpnobINsx n ybbITKaX,
OEeNCTBUTENBHOMY COCTOSIHWIO
nen B baHke ¢ pekomeHaauusiMu
Mo UX YTBEPXKAEHUIO.

the Bank, including balance sheet
and profit and loss statement
submitted for approval with the
factual condition of operations of the
Bank along with the
recommendations on their approval.

11.8. BaHk Aans  npoBepku
noaTBEPXAEHMUS cBoen
h1HaHCOBO-X035NCTBEHHOM
AesTenbHoCTH eXXerogHo
npuenekaeT He3aBMCUMYIO
ayauTOPCKYld  KOMMaHuIio,  He

CBA3aHHYIO MMyLLEeCTBEHHLIMA
MHTEpPECaMN C baHkom wnn ero
akumoHepawvn.

11.8.

The Bank shall annually retain the
services of independent audit
company, which is not related by the
proprietary interests to the Bank or its
shareholders, to assess and assure
financial and economic activities.

Llenbio ayauTopckMx NpoBepoK

ABnseTcs nonyveHve
0OBEKTMBHOrO MHEHUSI ayaUTOPOB
OTHOCUTENbHO:

The purpose of an audit
inspection shall be the
obtainment of objective opinion of
auditors regarding:

e  [0CTOBEPHOCTN (PUHAHCOBbIX
oT4yeTOoB BaHka " nx
COOTBETCTBMA
MexayHapoaHbIM
cTaHgaptaMm OyxranTepckoro
yyeTa U HOPMaTUBHBLIM akTam
LleHTpanbHoro BbaHka
Pecnybnuku Y3bekucTtaH;

e reliability of the financial
statements of the Bank and
their compliance with
International accounting
standards and normative
documents of the Central
Bank of the Republic of
Uzbekistan;

e oOpraHusauum CUCTEMBI
BHYTPEHHEro  KOHTpOMst U
cobnogeHuns npouenyp
BHYTPEHHEro KOHTpons;

. establishment of internal

control system and
adherence to the
procedures  of internal
control;

e cobnoaeHus BaHkom e compliance of the Bank with
©aHKOBCKOro the banking legislation and
3aKoHoaaTenbcTBa " normative acts of the Central
HOPMaTUBHbIX aKkToB Bank of the Republic of
LleHTpanbHoro OaHka Uzbekistan;

Pecnybnukun Y3bekncran;
e  COOTHOLlEHUA e correlation of the

3(pheKTUBHOCTH n
npaBurnbHOCTU mMexay
NpoBOAUMbIMN BaHkom
onepauusamu, ero
¢omHaHcoBOW

OEeSATENbHOCTHIO,

6yXFaJ'ITepCKVIM y4yeTom n

effectiveness and accuracy
of operations undertaken by
the Bank, its financial activity
and accounting with the
system of administrative
supervision;
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cuctemom
aaMUHUCTPaTUBHOIO
Hag3opa;

° BHeouepenHaa ayamtopckas
nposepka baHka npoBoauTcs
BO  Bcslkoe  Bpemsi Mo

TpeboBaHuto aKLMOHEpPOB,
COBOKYMHasi JONS KOTOPbIX B
yCTaBHOM KanuTane
cocTaBnsaet 5 (nATb)

npoLeHToB unu Gonee, a
Takke M B WHbIX Chny4asx,

e Extraordinary audit
inspection of the Bank shall
be undertaken at any time
upon the request of
shareholders, the aggregate
share of which in the share
capital constitutes 5% (five
percent) or more, as well as
in other cases specified by

KOH(OINMKTOB MHTEPECOB MeXay
akuMoHepamu, a Takke Mexay
opraHamm ynpaBreHust ]
opraHamm KOHTpOIS,
[JOIMKHOCTHbIMU nuuamu,
paboTHukamm baHka wn  ero
aKLMOHEPOM (akunoHepamn),
opraHbl yrpaBneHnUst U KOHTPOIS,
JOMKHOCTHbIE nuLa, paboTHMKK
BaHka 00s13aHbI:

npeayCcMOTPEHHbIX the legislation;
3aKOHO4aTeNbCTBOM,;

e  Cpoku nposeneHnsa . Period of undertaking of an
ayavMTopCKON npoBepku, audit inspection, procedure
pernameHT ee paboTbl of its work shall be specified
onpegenseT opraH, by the body which decided
MPUHSBLLUMIA peLleHne o ee on undertaking such an
npoBeaeHUMN. inspection.

11.9. Pasvep BoO3HarpaxageHus 11.9. The amount of remuneration to be
yrneHam PeBU3MOHHON KOMUCCUU U paid to the Revision Commission
ayautopam yCTaHaBnMBaeTcs and auditors shall be determined
O6wmm CobpaHnem AKLMOHEpPOB by the General Meeting of
no pekomeHgauum Shareholders upon the
HabnopgaTtensHoro CoseTa recommendation of the
BbaHka. [lpegenbHass CTOMMOCTb Supervisory Board of the Bank.
ycnyr  ytBepxgaetca  O6wmm Maximum amount of
CobpaHnem AkumoHepoB baHka. remuneration is approved by the

General Meeting of Shareholders.

11.10. B uensax npegoTtepalleHme 11.10. In order to prevent conflicts of

interest between shareholders, as
well as between management
bodies and control bodies,
officials, employees of the Bank
and its shareholder
(shareholders), management and
control bodies, officials,
employees of the Bank are also
obliged:

e cobnopaTtb npaBsa
MaXKopuTapHbIX "
MUHOPUTAPHbLIX aKLWOHEPOB,
3akpensneHHble 3akoHoMm «O06
aKUMOHEpHbIX obLlecTBax W
3aWmuTe npaB aKUMOHEPOBY,
HOPMaTMBHbIMU aKkTamu,
yCTaBOM U BHYTPEHHUMMU
OokyMeHTamu baHka;

e to respect rights of majority
and minority shareholders
indicated in the Law “On
Joint-Stock companies and
Protection of Shareholders'
Rights”, legal regulations
and internal documents of
the Bank;

62



e obecneuntb CBOeBpeMeHHoe
AoBefleHne 00 aKUMOoHepoB
nHdopmaummn, noanexatlen
PaCKPbLITUIO B COOTBETCTBUN C
3aKoHOOATENbLCTBOM;

e toO ensure timely
communication to
shareholders of information
subject to disclosure in
accordance with the law;

e nNpedocTaBNATb akuMoHepam
ncYepnbIBatoLLyto
nHdopmaumio No Bompocam,
KOTOpble MOryT cTaTb
npegMeToM KOHQIUKTA,;

e to provide shareholders with
comprehensive information
on issues that may be the
subject of conflict;

e  BbISBNATb COenku, B
COBEepLUEHMU KOTOPbIX
nMeeTcst

3aMHTepecoBaHHOCTb YrEeHOB
opraHoB ynpasreHuss baHka
npu npuobpeTeHun  akumi
(oonen) KOHKypupytoLLero
baHka, a Takke ydacTum B
opraHax YynpaBrneHus Takux
nmu,.

e to identify transactions in
which there is an interest of
members of the Bank's
management bodies during
the acquisition of shares of a
competing Bank, as well as

participation in the
management bodies of such
entities.

11.11. Ons YPErynmpoBaHusi 11.11. To resolve conflicts between
KOH(SIMKTOB Mexay shareholders, between the
aKkunoHepamu, Mexzay opraHamu management bodies of the Bank
ynpaBneHus BaHka n and shareholders:
aKuMoHepamu:

e  He3aBUCUMbIN uneH e an independent member of

HabnopatenbHoro  CoBeTa
MOXeT BbICTyI'II/ITb B Ka4yecTBe

nocpegHuka npu
yperynMpoBaHun KOHuKTa,
BO3HMKLLETO mexay
aKkumoHepamu;

the Supervisory board may
act as a mediator in
resolving the conflict
between shareholders;

. YNOJSITHOMOYEeHHOoOEe nnLUo nn6o

YMNONTHOMOYEHHBbI opraH
BaHka MoxeT yyacTBoBaTb B
neperosopax mMexay
aKkumMoHepamu,

NnpefocTaBnsaTb  aKUMOHepam
nmetoLmecs B nx
pacnopsikeHun n

OTHOCALWMNECH K KOH(IUKTY
nHdOpMaUMIO N OOKYMEHTHI,
pasbACHATb HOpMBbI
3aKoHopaTenbCcTea, ycrasa u
BHYTPEHHMX  HOPMAaTMBHbIX
OOKYMEHTOB;

e an authorized person or an
authorized body of the Bank

may participate in
negotiations between
shareholders, provide
shareholders with

information and documents
available to them and related
to the conflict, explain the
norms of legislation, the
charter and internal
regulatory documents;

e YMNOSTHOMOYEHHbIE opraHbi
UMK YNONHOMOYEHHbIE Nu1La
naiwoT COBETHI "
pekoMeHAaUun akumMoHepam,

e authorized bodies or
authorized persons give
advice and
recommendations to
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FOTOBSIT NPOEKTLI AOKYMEHTOB
06 YPErynmpoBaHum
KOHdpnuKTa ans nx
NOANUCaHNs akuMoHepamu, oT
umeHn baHka B npegenax
cBOEen KOMMEeTeHUun
npuHMMaroT  obsizaTtenbcTBa
nepen akumoHepamu B TOW
Mepe, B KaKOM 3TO MOXET
crnocobcTBOBaTh

YPErynmpoBaHuio KOHAIUKTA;

shareholders, prepare draft
documents on  conflict
resolution for their signing by
shareholders, on behalf of
the Bank, within the limits of
their competence, make
obligations to shareholders
to the extent that it can help
resolve the conflict;

opraHbl ynpaBneHusa baHka B
COOTBETCTBUM  CO  CBOEeW
KoMneTeHLmen [OIDKHbI
opraHusoBaTb peanusauuio
peLLeHns No yperynmpoBaHuio
KOpropaTUBHOIO KOHSINKTA U
COOEeNCcTBOBaTb MCMOJTHEHUIO
cornalieHun, noanMcaHHbIX
OT uMeHn baHka ¢ y4acTHUKOM
KoHdnukTa. B cnyyasx, korga
MexXay CTOPOHOW KOHNUKTa
n baHkoMm HeT cnopa, no
cyliecTtBy, Mx obsi3aTenbCTB,
HO BO3HUKNM pasHornacus o
nopsiake, cnocobe, cpokax wu

WHbIX YCIOBUSIX nx
BbINOMHeHNs, BaHk pormkeH
NPEeAnoXnTb YYaCTHWKY

KOH(IMKTa  yperynuposarb
BO3HUKLUME pasHornacus wu
U3NOXUTb  YCrOBUS, Ha
KOTOPbIX roToBo
yOOBNEeTBOpUTL TpebBoBaHue
aKuuMoHepa;

e the Bank’s governing
bodies, in accordance with
their competence, should
organize the implementation
of a resolution to resolve a
corporate  conflict  and
facilitate the execution of
agreements  signed on
behalf of the Bank with a
participant in the conflict. In
cases where there is no
dispute between the party to
the conflict and the Bank on
the substance of their
obligations, but
disagreements arose on the
procedure, method, terms
and other conditions for their
fulfillment, the Bank should
invite the party to the conflict
to resolve the differences
and state the conditions on
which it is ready to satisfy
shareholder’s request;

ecnm cornacuve Banka
yOooBneTBopuTb TpeboBaHue
aKuMoHepa  COMpPSKEeHO  C

HeobxoauMOCTbIO
COBEpPLUEHNS 3TOW CTOPOHOM
KaKnx-nnoo JencTeun,
npenycMOTPEHHbIX
3aKOHOA4ATENbCTBOM,
YctaBom unm NHBIMU
BHYTPEHHMMM  [JOKYMEHTaMM
baHka, TO B oTBeTe

ncyepnbiBawwmM  obpasom
yKa3blBaOTCA TaKMe YCroBus,
a Takke coobLaeTcs
HeobxoanmMas ans nx
BbINOMHEHNS MHCpopMaUus.

e if the Bank’s consent to
satisfy the shareholder’s
demand is associated with
the need for this party to take
any actions stipulated by the
legislation, the Charter or
other internal documents of
the Bank, then such
conditions shall be fully
indicated in the response
and information necessary
for their fulfilment shall be
communicated.

XII.

"PEOPTAHU3ALINA U
NMUKBUOALNA BAHKA

XIl. LIQUIDATION AND
REORGANIZATION OF THE BANK
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12.1. PeopraHuzauus OaHka 12.1. Reorganization of the Bank shall

OCYLLEeCTBNAETCA Ha OCHOBaHUU be undertaken based on the
peweHns  O6wero  cobpaHus decision of the General Meeting
aKuMOoHepoB c paspeLueHus of Shareholders upon the
LleHTpanebHoro 6aHka Pecnybnuku permission of the Central Bank of
Y36eKknctaH B COOTBETCTBUM C the Republic of Uzbekistan in
OEenCTBYIOLLNM accordance with the current
3aKoHOOAaTENbCTBOM. WHble legislation. Other grounds and
OCHOBaHUs1 " nopsiaokK order of reorganization and
peopraHuMsauMm U1 NMKBUOAALUN liquidation of the Bank shall be
BaHka onpeaensTcs specified by the  current
OenCTBYIOLLUM legislation.
3aKoHOOATENbLCTBOM.
B cnyyae nony4veHus paspeLueHuns In case of obtaining the
LleHTpanbHoOro 6aHka Pecnybnuku permission of the Central Bank of
Y30ekuctaH Ha peopraHmsauuio, the Republic of Uzbekistan for
baHk B TeueHne 30 (TpuguaTn) reorganization, the Bank within 30
OHen WUHopmMupyeT o] (thirty) days shall inform all of its
NPeacTosLMX M3MEHEHMAX BCEX depositors, customers,
CBOMX [ero3nTOpoB, KIMEHTOB, correspondents, borrowers and
KOPPECMNOHAEHTOB, 3aEMLLMKOB U creditors about upcoming
KpeauTopos nytem changes by direct notification and
HenocpeaCcTBEHHOro yBe4OMIEHUS publication of corresponding
n nybnmkaumMm CoOOTBETCTBYHOLLErO announcement in the republican
00bsABNEHNsT B pecnyOrmMKaHCKOn press.
neyarm.
Peoprannsauma baHka moxeT The reorganization of the Bank
ObITb OcyllecTBreHa B dopme may be undertaken in the form of
CNUsIHUA, npUcoeauHeHus, merger, consolidation, division,
pasgeneHus, BblaeneHus " separation and restructuring. The
npeobpasoBaHus. PeopraHusaunsg reorganization of the Bank shall
baHka Breyet 3a cobon nepexop result in the transfer of its rights
ero npaB wun o0b0sA3aHHOCTEN K and obligations to the legal
npaBonNpeemMHuKy. SUCCEessor.

12.2. bBaHK NUKBMAMPYETCS B Cry4asx: 12.2. The Bank shall be liquidated in

the following cases:

e peweHus O6uwero CobpaHus e decision of the General
AKUMOHEpPOB O nuMKBMAAUUN Meeting of Shareholders on
BaHka; liquidation of the Bank;

. OoT3biBa NINLUEH3UN . revocation of the license by
LleHTpanbHbIM 6aHkoM the Central Bank of the
Pecnybnukun Y3beknucraH. Republic of Uzbekistan.

12.3. Nuksnpauma bBbaHka BnevyeTt 3a 12.3. Liquidation of the Bank shall

cobon npekpalleHme ero
aeatenbHocTy 6e3 nepexopa npas
n obsisaHHoCcTE B  Mopsiake
npaBonpeemMcTBa K Apyrmm nmuam.

result in termination of the
activities of the Bank without the
transfer of rights and obligations
in the form of succession to other
persons.
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124. B cny4vae [06poBoObHON 12.4. In case of voluntary liquidation,
nukemngaumm HabniopatenbHbiin the Supervisory Board of the
CoBer bBanka  BbIHOCUT  Ha Bank shall put into agenda of the
peweHne Obwero CobpaHus General Meeting of Shareholders
AKLMOHEepOoB BONPOC O NMKBMAaLUn the issue on liquidation and
N Ha3Ha4YeHun NuKBngaTopa. appointment of the liquidator.
Obwee CobpaHne AKUMOHEPOB In case of voluntary liquidation,
npu Oo6poBONbLHON NUKBMAALUMK the General Meeting of
baHka npuHMMaeT pelueHne o Shareholders shall decide on the
nukemngaumm " Ha3HayYeHuu liquidation and appointment of the
nukemngaTopa. liquidator.

12.5. BaHKk Ha OCHOBaHWWM peLueHUs 12.5. Based on the decision of the
O6wero CobpaHust AKLMOHEPOB General Meeting of Shareholders
JOMKeH npeacTaensATb B the Bank must submit to the
LleHTpanbHbIn GaHk Pecnybnuku Central Bank of the Republic of
Y3b6ekncraH Xo4aTancTBo o] Uzbekistan an application for the
Bblgaye paspeLueHus Ha provision of permission for
000OpOBOMBHYI0 NUKBUAALMIO. voluntary liquidation.

12.6. TlNpuHyguTenbHas nukemngaums 12.6. Forced liquidation of the Bank by
BaHka no peleHunto LleHTpanbHoro the decision of the Central Bank
6aHka Pecnybnukn Y3bekuctaH 06 of the Republic of Uzbekistan on
oT3blBE TNULIEH3UN revocation of license is based on
OCYLLECTBNAETCHA MO OCHOBaHUAM, provisions envisaged in the
NnpeaycMOTPEHHbIM OENCTBYHOLUM current legislation.
3aKoHOOATENbCTBOM.

12.7. JlukBugatop [JOIKeH ObITb 12.7. When liquidation of the Bank is

Ha3Ha4yeH B MOMEHT NuKBMAALun undertaken upon the decision of
BaHka cornacHo pelueHuio cyfa B the court, the liquidator shall be
nopsiake, YyCTaHOBMNEHHOM appointed in the order established
OEenCcTBYOLLNM by the current legislation of the
3akoHodaTtenscTBoM Pecnybnukm Republic of Uzbekistan.
Y36eKkucraH.
Pacxopgpbl, cBs3aHHble (o] Expenses related to the
NUKBUAALMOHHBIM npoLieccom, liquidation process shall be
NPon3BOaATCS BHE o4Yepean. undertaken out of turn.

12.8. JlukBMpgaTop nomellaeT B opraHax 12.8. The liquidator shall announce in

neyatu, B KOTOpbIX MNybnukytoTcs
JaHHble o pervcTpauum
OpUONYEecKMxX nuu, cooblieHne o
nukengaummn bBaHka, nopsgke wu

cpokax npeaocTaBneHust
3anBreHui o TpeGoBaHUsIX
KpeamTopamu. Cpok ans
npeabsaBrneHns TpeGoBaHuii

Kpeautopamm He MoXeT ObITb
MeHee [BYyX MecsaueB CO [AHS
onybnukoBaHnss  cooblieHnss o
nukeupaumn baHka.

the press, which publishes the
data on the registration of legal
entities, a notification on the
liquidation of the Bank, the order
and period for submission of
claims by the creditors. The
period for submission of claims
shall not be less than two months
from the date of the publication of
a notification concerning the
liquidation of the Bank.
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12.9. B cnyyae, ecnm Ha MOMEHT 12.9. In case if at the moment of
NPUHATNA pelleHns O Nukengauum deciding on the liquidation of the
BaHka He nmetoTca 0b6s13aTensCcTB Bank there are no obligations to
nepea Kpegutopamu, MMYyLLECTBO creditors, the property of the Bank
baHka pacnpegensertca mexay shall be allocated among
aKUuMoHepamMmy B COOTBETCTBUUN C shareholders in accordance with
HacTosALWMM YcTtaBom 7 the present Charter and the
OEeNCTBYIOLLNM current legislation of the Republic
3akoHogaTenbCcTBOM Pecnybnuku of Uzbekistan.

Y3b6eKkucTaH.

12.10. JlukBngatop nNpvHUMaeT Mepbl K 12.10. The liquidator shall undertake
BbISIBIIEHNIO KpeauMTopoB n measures for identification of
nony4YyeHnto nebutopckon creditors and obtain accounts
3a00IPKEHHOCTN, a Takke B receivable, as well as notify in
nMCbMeHHON ¢opme yBegooMmsieT written form the creditors on the
KpeauTopoB O NukBMaaumm baHka. liquidation of the Bank.

Mo  oOKOHYaHMM  cpoka  Ans Upon termination of the period for
npegbaBNeHus TpeboBaHui submission of the claims by the
Kpegutopamu nukemngaTop creditors, the liquidator shall
cocTaBnseT NPOMEXYTOYHbIV prepare interim liquidation
NUKBUOALMOHHBIV 6anaHc, balance sheet. This balance
KOTOPbIN COOEPXUT CBedeHus O sheet shall contain information on
cocTaBse umyLlecTea the composition of the property of
NVKBMAMPYEMOTO BaHka, the Bank being liquidated, claims
npeabsBlEHHbIX Kpeautopamm of creditors submitted, as well as
TpeboBaHusIX, a Takke results of their processing. Interim
pesynbTatax WX pPacCMOTPEHUS. liquidation balance sheet shall be
[MpoMeXyTouHbI approved by the General Meeting
TIMKBUAALUMOHHBIN 6anaHc of Shareholders.

yTBEpXaaeTcs O6Lwmm

CobpaHnem AKLMOHEPOB.

12.11. Ecnn  umerowmxcs y  banka 12.11.  If the monetary funds available to
OEHEeXHbIX CpeacTB HEQOCTAaTOYHO the Bank are not sufficient to
Ons yooBneTBoOpeHust TpeboBaHun satisfy the claims of the creditors,
KpeauTopos, nMKBngaTop the liquidator shall sell other
OCyLlecTBNAeT npodaxy WHOro property of the Bank through a
umyllectea baHka ¢ nyGnuyHbIX public sale.
TOProB.
Boinnatel  kpeguTopam  BaHka Payment of monetary funds to the
OEHEXHbIX CyMM NPOM3BOASATCH creditors of the Bank shall be
NMKBNAATOPOM B nopsigke executed by the liquidator in the
oyepenHocTy, YCTaHOBMEHHOM order of priority established by the
3aKoHoaaTeNnbCTBOM B legislation in accordance with the
COOTBETCTBUM C MPOMEXYTOYHBIM interim liquidation balance
NMKBUOAUNOHHBIM OanaHcowm, starting from the date of its
Ha4YMHasa co OHS ero YyTBEPXAEHUS. approval.

12.12. Bknag4ukn, apnsarLmecs 12.12. Depositors who are individuals

dumsnyeckummn  nuuamMu,  UMeLoT
NPUOPUTET MPU MOSTYYEHUN CBOMX

shall have a priority in obtaining
their deposits on the basis of
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BKMNadoB 3a CYEeT MOCTYMNneHuin ot
NUKBMAALUN.

revenues
liquidation.

generated from

12.13. lMocne 3aBepLleHUS pacyeToB C 12.13.  After execution of payments to
KpeguTopamm nuKBMaaTop creditors the liquidator shall
cocTaBnsieT NNKBUOALMOHHBIN prepare a liquidation balance
GanmaHC M OT4yeT, KoTopble sheet and report, which are
YTBEPXAAKTCS Obwmm approved by the General Meeting
cobpaHrMeM aKLUMOHEpPOB. of Shareholders.

12.14. OcrTaBLUeecs nocne 12.14. The property remaining after
yOOBIeTBOPEHUS TpeboBaHui satisfaction of the claims of the
Kpeantopos UMYLLECTBO creditors shall be allocated
pacnpegensiercs Mexay among the shareholders of the
akunoHepamu baHka B cneaytoLlemn Bank in the following order of
oYepenHoCcTy; priority:

e B nepByo ovepenp, o firstly, payments for shares
OCYLLIECTBMATCSA  BbINnaThl that shall be purchased back
no akuusim, KoTopble OyayT in accordance with the
BbIKYNS€Hbl B COOTBETCTBUM C legislation shall be made;
3aKOHOOATENbLCTBOM;

e BO BTOpPYIO oyepenpb, e secondly, property of the
ocyllecTBngaeTcs Bank shall be allocated
pacnpegeneHne wumyllectsa among the shareholders -
BbaHka mexay akunoHepamu - the owners of common
Brnagenbuamu NPOCTbIX shares.
aKUUn.

Pacnpenenenue uMyLLiecTBa Allocation of property for each

Kaxkgon oyepeau order of priority shall be

OCyLLEeCTBNAETCH MNocne MnonHoro undertaken after the full allocation

pacnpeneneHuns umyLecTea of property for the previous order

npeablaylen ovepeau. of priority.

12.15. MNocne 3aBepLleHus BCEX 12.15.  After completion of all liquidation
npouenyp no nukemnaaLmu procedures, the liquidator makes
NMKBMAATOP B MOPSAKE W CPOKM, necessary arrangements for
YCTaHOBIEHHbIE withdrawal of securities of the
3aKoHoaaTenbCTBOM, Bank from circulation and
ocyllecTBnseT Heobxoaumble annulment of state registration of
MEpPONPUATUS MO U3BATUIO U3 the issuance of securities of the
obpalleHus ueHHbix bymar BaHka Bank in the order and within the
" aHHYNMpPOBaHWIO timeframe established by the
rocyaapCTBEHHON peructpauum legislation.

BbIMYCKOB LieHHbIX Bymar BaHka.

12.16. baHk cuntaetcs 12.16. The Bank shall be deemed
NNKBUOVPOBAHHbIM C  MOMEHTa liquidated from the moment of its
NCKITHOYEHMS ero n3 withdrawal from the state registry
rocygapCTBEHHON KHUMM of the banks in the Central Bank
perncTpauum 0aHkoB B of the Republic of Uzbekistan.

LleHTpansHom ©aHke Pecnybnuku
Y306eKkuncTaH.
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